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oI SR A document in the nature of a memorandum, evidencing a family

arrangement already entered into and had been prepared as a record of what had been
agreed upon, in order that there are no hazy notions in future, it need not be stamped
or registered.
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(SINCE DECEASED) THROUGH LRS AND OTHERS & 3{-HR Partnership Act.

1932-S.48- Whether remaining partners on death of a partnership can exclude legal
heirs of deceased partnership from succeeding to his/her share in assets, properties of
firm and profits earned from use of that property ?- Whether legal heir of a deceased
partner are entitled to claim value representing share of deceased partner in

a immovable properties of firm on date of death of deceased partner irrespective of fact
% b that surviving partners delayed disribution of property ?- Held, plaintiffs/heirs shall
Py mm"ﬂe entitled to rendition of accounts and entitnled to share in profit, if any, to the
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extent of share of deceased partner in accordance with Section 37 of Act either by
opting for share in profit of firm, if any, or 6% per annum interest on amount of share
of deceased partner from the date of death till payment-Immovable properties
including machines, stock etc. would either be physically divided by partitioning
property or Executing Court would get value of entire property assessed and order
payment to extent of 25% in favour of plaintiffs/legal heirs on date of such
distribution-However, plaintiffs-appellants/ legal heirs not entitled to insist on

physical division of property, if remaining partners, opt to continue with partnership
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