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1. AMBA LAL NAYAK
ADRESS- PATTA NO. 406, NEAR TEMPLE, WARD NO. 16, BANJARO
KA MOHALLA, FATEHNAGAR, TEHSIL MAVLI UDAIPUR,
RAJASTHAN 313205
ALSO AT BANJARO KA MOHALLA, NEAR TEMPLE, WARD NO. 16,
TEHSIL MAVLI, FATEHNAGAR, UDAIPUR RAJASTHAN
ALSO AT C/O AGARWAL OIL PRODUCTS, RIICO INDUSTRIAL AREA
UDAIPUR ROAD, PLOT NO. H 21 TO 23 & G-24, 25 FATEHNAGAR,
UDAIPUR, RAJASTHAN 313205

2. GATU DEVI NAYAK
ADRESS- PATTA NO. 406, NEAR TEMPLE, WARD NO. 16, BANJARO
KA MOHALLA, FATEHNAGAR, TEHSIL MAVLI UDAIPUR,

RAJASTHAN 313205

ALSO AT BANJARA BASTI, NEAR TEMPLE, WARD NO. 16, TEHSIL

MAVLI, FATEHNAGAR, UDAIPUR RAJASTHAN ... ol /
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JALLA, FATEHNAGAR, TEHSIL-MAVLI, UDAIPUR, RAJASTHAY |
TOTAL AREA 706 SQ.FT
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Section 14 Chief Metropolitan Magistrate or District Magistrate to assist secured creditor in
taking possession of secured asset - (1) where the possession of any secured assets is required to be
taken by the secured creditor or if any of the secured assets is required to be sold or transferred by
the secured creditor under the provision of this act, the secured creditor may , for the purpose of
tak.ng possession or control of any such secured asset, request, in writing the Chief Metropolitan
s . strate or the District Magistrate within whose jurisdiction any such secured asset or other

i do. :ments relating there to may be situated or found, to take possession thereof , and the Chief
Metropolitan Magistrate, as the case may be, the District Magistrate shall, on such request being
made to him -

(a) take possession of such asset and documents relating thereto; and

{ &> | el (b) forward such asset and documents to the secured creditor
i G £ = :
< //q‘y;‘ rovided that any application. by the secured creditor shall be accompanied by an affidavit duly
. N\ ST ) ‘/‘: affirmed by the authorized officer of the secured Creditor, declaring that:
N L : '
@) the aggregate amount of financial assistance granted and the total claim of the bank as on the date of
the application. . . :
?hi:sborrower has created security interest over various properties and that the Bank or Financial
8 e ution is holding a valid and subsisting security interest over such properties and the claim of th
ga-  or the Financial is within the limitation period. e
o - has created security interest over various properties giving the details of ;
2 1:? the sub clause (ii) above: Properties

as committed default in repayment of the financial assistance granteq aggregating th
e



(i)
(i)

The borrow
er has not mad
and the Authorized Offi Sl

Provision of sub secti
Tho provisions of thi
P

the

cer Is, theref : the financial assistance in spite of the above notice
on (4) Of’sect' ore, entitled to take possession of the secured asset under the
1on 13 read with section 14 of the principal Act:

SA

68 Surther et OC: and t.he rules made there under had been complied with:

Chief e esita MFEFEIpt of the affidavit from Authorized Officer, The District Magistrate or
agistrate, as the case may be, shall, after satisfying the contents of the

affidavit pass syi

table orders for the [ i
eri 5 purpose of taking possession of the [withi
period of thirty days from the date of application]: : e

"[Provided fu :
the said e:‘thsr that _'f no passed by the Chief Metropolitan Magistrate or District Magistrate within
period of thirty days for reason beyond his control, he may, after recording reasons in

Writin i
day) g for the same pass the order within such further period but not exceeding in aggregate sixty

Provndefi also th‘at the requirement of filing affidavit stated in the first proviso shall not apply to
proceeding pending before any District Magistrate or the Chief Metropolitan Magistrate, as the case
may be, on the date of commencement of this Act)

(1 The District Magistrate or the Chief Metropolitan Magistrate may authorize any officer
sul rdinate to him --

to take possession of such asset and documents relating thereto; and

to forward such assists and documents to the secured creditor.

(2) For the purpose of securing compliance with the provisions of sub-section (1), the Chief
Metropolitan Magistrate or the District Magistrate may take or cause to be taken such steps and use,
or cause to be used, such force, as may, in his opinion, be necessary.

(3) No act of the chief Metropolitan Magistrate or the District Magistrate '[any officer authorized by
the Chief Metropolitan Magistrate or District M.agistrate] done in pursuance of this section shall be
called in question in any court or before authority.
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