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Section 14 Chief Metropolitan Magistrate or District Magistrate to assist secured creditor in
taking possession of secured asset - (1) where the possession of any secured assets is required to be
taken by the secured creditor or if any of the secured assets is required to be sold or transferred by
the secured creditor under the provision of this act, the secured creditor may , for the purpose of
taking possession or control of any such secured asset, request, in writing the Chief Metropolitan
Magistrate or the District Magistrate within whose jurisdiction any such secured asset or other
documents relating there to may be situated or found, to take possession thereof , and the Chief
Metropolitan Magistrate, as the case may be, the District Magistrate shall, on such request being
made to him -

(a) take possession of such asset and documents relating thereto; and
(b) forward such asset and documents to the secured creditor

Provided that any application by the secured creditor shall be accompanied by an affidavit duly
affirmed by the authorized officer of the secured Creditor, declaring that:

the aggregate amount of financial assistance granted and the total claim of the bank as on the date of

filing the application.
The borrower has created security interest over various properties and that the Bank or Financial

Institution is holding a valid and subsisting security interest over such properties and the claim of the

Bank or the Financial is within the limitation period.
The borrower has created security interest over various properties giving the details of properties

referred to in the sub clause (ii) above:
The borrower has committed default in repayment of the financial assistance granted aggregating the

specified amount:
Consequent upon such default in repayment of the financial assistance the account of the borrower

has been classifie ing asset:
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