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14. Chief Metropolitan Magistrate or District Magistrate to assist secured creditor in

taking possession of secured asset.

(1) Where the possession of any secured assets is required to be taken by the secured
creditor or if any of the secured assets is required to be sold or transferred by the
secured creditor under the provisions of this Act, the secured creditor may, for the
purpose of taking possession or control of any such secured assets, request, in writing,
the Chief Metropolitan Magistrate or the District Magistrate within whose jurisdiction
any such secured asset or other documents relating thereto may be situated or found,
to take possession thereof, and the Chief Metropolitan Magistrate or as the case may
be, the District Magistrate shall, on such request being made to him --

(a) take possession of such asset and documents relating thereto; and

(b) forward such asset and documents to the secured creditor:
[Provided that any application by the secured creditor ~hall be accompanied by an affidavit
duly affirmed by the authorised officer of the secured « t«itor, declaring that --

(i) the aggregate amount of finar: ! assistance granted and the total
“claim of the Bank as on the datc . filing the application;

(i1) the borrower has created secui  :nterest over various properties and
that the Bank or Financial Inst @ tion is holding « walid and subsisting
security interest over such pr. :ties and the : i of the Bank or
Financial Institution is within th. tation perio«

(iii) the borrower has created sci - &, interes:  +r various properties
giving the details of properties 1 icired toin = - lause (ii)above;

(iv)  the borrower has committed Joefault in rep.i.:nent of the financial
assistance granted aggregating ti. specified ama:int;

(v) consequent upon such default «: repayment of tii financial assistance
the account of the borrower h.i. heen classified .5 a non-performing
assct;

(vi) affirming that the period of ..ty days notice as required by the
provisions of sub-section (2) of ~ction 13, demanding payment of the
defaulted financial assistance ha been served on the borrower;

(vii)  the objection or representation reply to the notic. i cceived from the
borrower has been considered by the secured credit and reasons for
non-acceptance of such objoction or represcitation had been
communicated to the borrowe::

(viii)  the borrower has not made any iepayment of the financial assistance in

spite of the above notice and ' Authorised Officer is, therefore,
entitled to take possession of ti::: .ccured assets under the provisions
of sub-section {4) of section 13 .+ ..«{ with section 14 of the principal Act;
(ix) that the provisions of this Act vi . the rules made th1cunder had been

complied with:
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[Provided further that on receipt of the affidavit from the Authorised Officer, the District

Magistrate or the Chief Metropolitan Magistrate, as the case may be, shall after satisfying the

contents of the affidavit pass suitable orders for the purpose of taking possession of the

secured assets [within a period of thirty days from the date of application:] .

[Provided also that if no order is passed by the Chief Metropolitan Magistrate or District

Magistrate within the said period of thirty days for reasons beyond his control, he may, after

recording reasons in writing for the same, pass the order within such further period but not

exceeding in aggregate sixty days.]

[Provided also that the requirement of filing affidavit stated in the first proviso shall not apply

to proceeding pending before any District Magistrate or the Chief Metropolitan Magistrate, as

the case may be, on the date of commencement of this Act.]

(1A)  The District Magistrate or the Chief Metropolitan Magistrate may authorise any officer
subordinate to him,--

(i) to take possession of such assets and documents relating thereto; and
(ii) to forward such assets and documents to the secured creditor.]

(2) For the purpose of securing compliance with the provisions of sub-section (1), the
Chief Metropolitan Magistrate or the District Magistrate may take or cause to be
taken such steps and use, or cause to be used, such force, as may, in his opinion, be
necessary. _

(3) No act of the Chief Metropolitan Magistrate or the District Magistrate [any officer
authorised by the Chief Metropolitan Magistrate or District Magistrate] done in

pursuance of this section shall be called in question in any court or before any
authority.

EXOTT  ydRor H wrefl R wer amer
sruTefiorer  (Roft wd SreTeaER) @ s o arRr 13(2) &
dsa 3ais aiftw Reis 16.10.2018 o s BB B
ﬁﬁra%mrw%'lmaﬁ%wq%,muﬂ%aﬁwuﬁfué
waﬁaﬁ’améai%aﬁu%wﬁaum?ﬁ’%lmaﬁﬁ?ﬂw
HAWRT gRI Iad Nfex  srurefforor GrRoft Td STHEEERR) @ SRy
?%Ré%%ﬁf&ﬁ%mﬂwm'&ﬁwwwmwﬂﬁaﬁ
ST Ul 37ATR RRS58757821IN R sromefl rmT 1, RR558757971IN
A el FHET 2, RRS58757849IN W argreft FBAT 3 wd
RR558757835IN & arureflf ww=m 4 @ affras ot aror 13(2) &
asd =few Reis 16.10.2018 R Frer o ATt U3
Wﬁﬁ&émﬁaﬁaﬁéai%w%swmm
A& @I (ITEM DELIVERED) 27-10-2018 @ ure 8S 21 STB Iy
& ourefl Refer dwern gy wefar o & wrer smrel o 1 Ta
zﬁ%mzﬁﬁaﬁmuﬁiﬁeﬁmaﬁﬁ%aﬁ'
Qnﬁaawmsﬁélmeﬁ%?ﬁamwmmamﬁm%
STAR SATATTT B FHT T& HU I TANOE Brar T 5 gref

TeRAT gy srwrefforor @y aifafre @ ery 13(2) & g&a
Rt wu 3 dofRe fear o g ¥ sfafree @ ot 14 5

&TTRT 13(2)%Wﬁmm3memﬁ'lmwﬁmﬁ
TRT g1 A &Y urr 13(2) asa Rers 16.10.

< 5

(a1 T o)
Feraex v e wiorge

RRISRIL


Lenovo
Draft


IS = = =Rl -

A
' 4
. . - "‘.A‘

WOT JHEAT  261/2021 wa.aneoh. selier widsw warar Sordler ol adNE page 6 of 6

2018 W ayrRfloor & oRY Wred s @ Aaifta Rer wren
TAIOTT BT oraT &1 grer sifdem well g urga =i
TR ETAOTH UPIOT WX YUl HA A TN Al B 3 Aty
= AT BRI Wgd Jiye geid gri ufauika Rigiat &
JGFATOT H FAOTH UHIOT FH Irurefloror @t sifew Smdt fvenm wiren
SR udla @dt aar 3, s J & Sl 3 w1 oruer usy
Refies 13.09.2021 uefl Riw Jwen @ uiftga sifeeerd sh
UBR HASEAd ERT =A™ # uga foear orem @ ot 6 enfdrer
TITEet e R ur B, vt Rafa & sfaferasr & a=r 14
@ areer aiRa Reem wmen 3RE uda @ar 21 weff Rhe e
BRI Srureiforor @ sifafers @t arr 13(2) B aEa Riftaa afE
far o1 oger & ud uell Reia sven gwr ammefforor @ st
R ot @ Iwe oft swumeffowr grr IwdeE @eEn AR o
sEl Bws orft ¥ W FHaw F ARE o awr 14 @ dsa
Jd U Iad e BN ord Heufy o wref Refrer wiver & oy
# Remd ot @ o uraarer ¥ O Rafy & seoft zrr ureft
foeier dwermr 3 it ot weufy w1 et ureff R . wwer

THAIRGN. E=3R¥or wddw s & Remar smer 3R udie
BT 21

St fredwWor @ 3mar ww wreff fRwfer
AT gRT  wefenm-ust  swaolad ar 14 Rl anDeet BT
utcraffermeor, gefeer 3iv ufreifr 9 vader afaferasr, 2002 @
TerR par omar @ vd sifaferes @t e 14(1A) & dsa gfers
srefteTs Rrefigore @t aifga Ream ose RI¥RE fear sar S B
3meﬁm(aﬁoﬁ)m%?ﬂvmwa%uaﬁazﬁvmﬁwﬁﬁ
3 FAFa et Rezer s g R st Grordler ooie usr sht
SIRTIYT et Iy onfer oz @t woafr ot geer =, 13, =T
. 315, gBIEI, _TH . aaﬁ,a?\tﬁ‘erﬁl?ﬂw,%im%ﬁm

B gl alfa ¥ @ weon well Rrdla ween e CH. 3RS,
e3iior widdty fifes & siftma wiaRfar @ eremy omdy 2l
snaer R swer ¥ Rrofw @ uhy W srefferes Rflsore @r
fafer srge greer B s &g avdk w1 Rofa o uiy @
Fm@mﬁlmﬁaﬁm%inhmﬁmm
3MATD Hrardt & aifdreamone fBrorar, omy |

g Rl gar e # osnmer Rerie
20.10.2021 & M ST Fgemen orem)

=%

T W) OTT)
"‘-'J'ﬂ‘ﬁ(?:g%%vmm%@a
Frimere



Lenovo
Draft


