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14. Chief Metropolitan Magistrate or District Magistrate to assist secured creditor in
taking possession of secured asset.

(1) Where the possession of any secured assets is required to be taken by the secured creditor or
if any of the secured assets is required to be sold or transferred by the secured creditor under
the provisions of this Act, the secured creditor may, for the purpose of taking possession or
control of any such secured assets, request, in writing, the Chief Metropolitan Magistrate or
the District Magistrate within whose jurisdiction any such secured asset or other dogume‘nts
relating thereto may be situated or found, to take possession thereof, and the Chief
Metropolitan Magistrate or as the case may be, the District Magistrate shall, on such request
being made to him --

(a) take possession of such asset and documents relating thereto; and
(b) forward such asset and documents to the secured creditor:

[Provided that any application by the secured creditor shall be accompanied by an affidavit duly

affirmed by the authorised officer of the secured creditor, declaring that --

(i) the aggregate amount of financial assistance granted and the total claim of
the Bank as on the date of filing the application;

(ii) the borrower has created security interest over various properties and that
the Bank or Financial Institution is holding a valid and subsisting security
interest over such properties and the claim of the Bank or Financial Institution
is within the limitation period;

(iii) the borrower has created security interest over various properties giving the
details of properties referred to in sub-clause (ii)above;

(iv) the borrower has committed defauit in repayment of the financial a;sistahce
granted aggregating the specified amount;
(v) consequent upon such default in repayment of the financial assistance the

account of the borrower has been classified as a non-performing asset;

(vi) affirming that the period of sixty days notice as required by the provisions of
sub-section (2) of section 13, demanding payment of the defaulted financial
assistance has been served on the borrower;

(vii) the objection or representation in reply to the notice received from the
borrower has been considered by the secured creditor and reasons for non-
acceptance of such objection or representation had been communicated to
the borrower;

(viii)  the borrower has not made any repayment of the financial assistance in spite
of the above notice and the Authorised Officer is, therefore, entitled to take
possession of the secured assets under the provisions of sub-section (4) of
section 13 read with section 14 of the principal Act;

(ix) that the provisions of this Act and the rules made thereunder had been
complied with:

[Provided further that on receipt of the affidavit from the Authorised Officer, the District Magistrate or

, as the case may be, shall after satisfying the contents of the
affidavit pass suitable orders for the purpose of taking possession of the secured
assets [within a period of thirty days from the date of application:]
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[Provided also that if no order is passed by the Chief Metropolitan Magistrate or District
Magistrate within the said period of thirty days for reasons beyond his control, he may, after
recording reasons in writing for the same, pass the order within such further period but not
exceeding in aggregate sixty days.]

[Provided also that the requirement of filing affidavit stated in the first proviso shall not apply
to proceeding pending before any District Magistrate or the Chief Metropolitan Magistrate, as
the case may be, on the date of commencement of this Act.] ‘
(1A)  The District Magistrate or the Chief Metropolitan Magistrate may authorise any officer

subordinate to him,--

(i) to take possession of such assets and documents relating thereto; and
(ii) to forward such assets and documents to the secured creditor.] .
(2) For the purpose of securing compliance with the provisions of sub-section (1), the

Chief Metropolitan Magistrate or the District Magistrate may take or cause to be

taken such steps and use, or cause to be used, such force, as may, in his opinion, be
necessary. '

(3) No act of the Chief Metropolitan Magistrate or the District Magistrate [any officer
authorised by the Chief Metropolitan Magistrate or District Magistrate] done in

pursuance of this section shall be called in question in any court or before any
authority.

EITANNT  UHIT  H  ureff fa=frr  Fwem grer
srurefforor  (RofY we STHTSTACR) @ 3ifaferasr & erer 13(2) &

ﬁz@w%ﬁf&a%mnwm?ﬁwwwmaﬂﬁaﬂ
BT Ul 31gRAR RM661433911IN WS RM661433925IN <Y 3murefl e
1, RM661433939IN & arumeff Jiw=m 2 wd RM661433942IN A 3rureff
maaﬁsﬁﬁﬁamaﬁmm(z)%agﬁaﬁﬁw%ﬁm
10.12.2020 U Ream orerm) usael ov sucrer i ST
B SiTecser 2fBor B SGARY IFT BT AT BY  (DELIVERY
CONFIRMED ON) 24.12.2020 &f wrer g 1 ureff frefer wiwern F=AEal
WW%S@?W%W&TWW%W@W
aw?'%meﬁ%?ﬁwmmmsmeﬁmaﬁaﬂrﬁmwaﬁm
13(2)%mmmé'maﬁﬂnm§w%'lsﬁﬁ%w
BT ey 14%%@%@@&@3%@%%%
m%%zia‘uﬁauﬁamafﬁa%&ﬁ?'lswéﬁa‘ﬁ
sifaferer at ey 14(1)b)vi) F uraferas Rear e 2
smeﬁmaﬁ%?ﬁaﬁwamwamaﬁ%g 60 fazfr
afer w1 Aifew sfafras o emer 13(2) & @&a Rem omer
smewé'lmaumﬁmeﬁ%?ﬂammmaﬁﬁ%awaﬁ
ORT 13(2) @&a fRefies 10.12.2020 =t amgrefiotor Y w¥ey
M %—mmwﬁmmm%l Rrgrer

(@ o= givi)
e’ wd fren AfdrRe ¢
IPLISH



Lenovo
Draft


e b s ARSI

4 L UmRT WWAT  285/2021 TER 1A WA Welldl NS T aIRE Page 6 of 6

|

ﬁﬁw&m%uﬁmsﬁw@ﬁ%ﬁa%mwﬁ
Wﬁmméﬁ%gmwmmwém
ﬁaﬁrﬁsﬁﬁmwa%m14a%3n%ﬂmﬁaﬁm1m3ﬁ,m
U?ﬁazﬁ?n%lmaﬁﬁr?ﬁammmsmaﬁvmaﬁsﬁhﬁmgﬁ
m13(2)%m%ﬁaﬁ2@ﬁmm§w%®mﬁ%ﬁw
AT T ammrefloror @y AiRw RY ot B suwrem sft srgrefforor
mmm?@rmaﬁmw%lsﬁﬁa!ﬁ
srfaferra &Y ey 14 & d8d Ad UAHA Iaa @S T3 oS
ety B ueff Refla Jiten @ ms F Remy o wr wqe
mm%n@zﬁﬁaﬁrﬁ'wﬂmmeﬁ%ﬁwm@ﬁmw
am%wmmaﬁ%?ﬂammmmﬁwwéﬁwmem
fafes = Remear oo s udfia a4 2 1

Iuder fediwor @Y amae uv wreff farefrer
IR FRT urefe-ux  areeold e 14 et 3nfRe=t . &1
uieregfersseor, Yerolosr 3fiv ufeify e wader ifaferrer, 2002 @
Eﬁzsn%mamﬁgésﬁéﬁmwaﬁam14(m)%agag%w
3{@%%@%@3@@%61@%%&16%%%%
3maﬁm(wﬁ)gm%?ﬁamm€%uefﬁr&ﬁmzﬁaﬁvﬁaﬁ

BBl 3T, mmﬁ*-iw—wa,mdamam, detler
m%%ﬁm(m)wﬁaa?ﬁﬂﬁaﬁm@
mmﬁaﬁwaﬁm%wmm%mmmm
1547 =l Wle 21 usSiw gd ania ® o s ureff fRrefer
TIAT oIRAT IR ETH  wrsetw FHraiere fafRs @ 3T ergger
u%%%a%ﬁmaﬁaﬁwa@w%mm?w%ﬂwaﬁuﬁf
gfera sreflers Rdlsore @ Rify SgAR ureren fA wer 2g
aﬁ?m%ﬁwﬁuﬁr%fmaﬁnwﬁaﬁm‘
%ﬁfﬁmaﬁmmsmqwma@%sﬁ\m

farsrarg o |
& ferofer | ST 3w Rt
03.11.2021 aﬁ‘mmngW|

==
@ o)

a:—c«mﬁ}g;g S =,



Lenovo
Draft


