e

b“.
IS . G S

UROT VAT  286/2021 ez Brofsar (@R=aT) wonsr wdw Rz ok Pageioﬂﬁ

mwuﬁ%mmﬁﬁa,%ﬁm%{w%ﬁmm)
%

Werilsr e - arr === sfon [Citr-Achers®)

286/2021 Q%) T e W
U 01.11.2021 03.11.2021
(GCMS 2021/429) 202 3.11.2

3TeTaTe
HYe AT (3P=m) RifRs dohae BRITAT-Hee =,
BRIE eER, wERe IS, Calged 393, i gem  onr
BEIie- e T 401 W 404, Freh HAISTer, et
eTaR, 3Rl HARl, M-Tbiwr, sege oS uiSrga 3iferesrar

2. M;@aﬁ?uﬁaa@a%%ﬂnﬁmg,w
mug?rﬁ,arzsﬁ?@"—oﬁ,%?ﬂmuéua\asi. 026

sulRerfer - smew gosea sifrererer wreff

ureie—ust sregefa emer 14%?ﬁwmﬁaﬁ'aﬂuﬁr&ﬂ%m,‘
@maﬁ?uﬁ&ﬁr%ﬁuaﬁaaﬁﬁim, 2002

- %1’01-2]‘ -

. UHIOT BT A Reror g1 wose & B greff
Refter e a1 wrefsn—usr arsmofa arr 14 Rl st =0
ufereferasor, gerofesr aie uferfy e wadst srtarfereyaT, 2002 &

a;asrmeﬁvma%ﬁmmgam%ﬂm%%meﬁ%?ﬁw
HIAT G-I 3ryrefforor &t Ifdr oy 5,338,191/~ 381 Uiwr &=y

(=1 == Hom)
e wa R 7
faxire e



Lenovo
Draft


= Sk . A%

r-wwmh\lmumsm.;u SR i L
\

H

G
&
.o S T O

SN

WO HJAT  286/2021 ez Brafser (swaT) wener 3w iz o= Pagezoﬂe

Ram 21 arurefforr & =@ F swRMT HAR 6,00,574/— 38T B
oA Ui Al deeR HUA A RaAis 31.12.2020 @@ T SO
T ST g B anfe RfEa AT @1 ooraar WAy B farw argref
Sreiae 31 urefl = S & saw aifafres & aror 13(g)
B 3roTeid R@sis 26.12.2020 &V aﬁﬁwaﬁamaﬁmwa?rﬁﬁ?r
fear v Rreadt ofRa @ am ot 32 239 afyr @1 sporamer el
%?ﬁamﬁraﬁﬁlsmeﬁm%éwwzﬁrww
WESE HOT F ot uefl i dvem @ @l Reem R, saw
sfaferasr ® umuEl @ agER weff Refw dwenr sww aRie
ReRE wargar IR & w7 w7 fesw we Sa
%ﬁéwﬁrﬁmm%msﬁ%@?@%ﬁw%%
mamﬁw%vw%aﬁmdwwﬁsﬁﬁﬁaﬁmw%m
msmaﬁﬁwmmaﬁﬁ?ﬂammaﬁ'mm%m
%gmmwﬁﬁaﬁﬁaﬁaﬁmmﬁl

siftraerT amRUE gusma zwr weff R
é?QJTEﬁ}TSﬁ?@‘BHHBWQPIaﬂQTQfF{TWﬁQT%EITU@TI

3®awmaﬁm%113®awmeﬁaﬁ'ug%emmwgm
mlsﬁawmaﬁé'mmzﬁasam,aﬁﬁw%smmﬁ
el /AT Tordr Rusd urds T Rrofw Reie 23.03.2006
wsmﬁmmuﬁ%%m%aﬁwm?ﬁamfmm

A AR BSHEE B yepsor AFAT 2767/2006 Ryofr  feers
02.04.2007 3re@El dA[H s Ao advE o s Fop
TTE,  ToRATT  Tew  serrarere SNEgT & gwwer e
7312/2014 ferofar festies 04.05.2016 sferaret AAF  awmor
UHIT HIAT 6256/2016 oty e 04.10.2016 3reiareh

= 5
(T T Hom)
Feraex vd faen wioRge
RIS


Lenovo
Draft


L iEOSAG . e ‘

wwIeT /AT  286/2021 Hqege DATRrsr (FP0=a1) wonw sdsn Riz adwe Page 3 of 6

P ot JF g FARRge g1 Bt 3T & siftw =i e =
WY ITAABAT AT B, O Refy F umor & ol T B
STet @7 3mmeer Rem oimar @ vd umeor A A sifdgaar ureff <
FEA UIATISAt B 3Neer f o |

ffdraar ureflt g1 @t org W urelem Ow
W For ot Rgrer siferaeen ureff & urefanm um F affa gext
3rTell oM B HiemdH F APor A wI B 3ryrefforor &
HOT T IFH FT ST B gasforarer ReRiRE& & mu F  argsh
et JEaRT @&F ureft faehier dvenr & ury vaer fear 3T 3w uz
e sprer &1 off urefl Rl wivar & wer F Brdlga o)
srurefioror ferafia Hw A uefl @1 3w swUr T e sdt @

HE 3R ot F wfesH @ fRRw A ur swmefforor & By
B TAdE. M we fRar ¥ ueff Rehw e @ sow wae @
gRT 13(2) @B 3Iremeld fesies 26.12.2020 @ SRE of
ararefioror B AR e v el witad @ @e off 3e 2w
AR BT oforaTer wreff R wWwem @ wdt Rar) Refw wwen &

3meﬁma%mmgﬁmmwawrémzﬁ%ﬁmm
B ITE TEIEIE BT Rewer freer -

mwﬂ%mwmozs,wﬁamaiw,ﬁamﬁaﬁq%
Ierel, oo Rrfigoe (@or) wr Rew ¥ Rrad aifH, otaer, wa
mmﬁsﬂ'aaﬂm%m@%mmwm

mma%wamaﬁwﬁr%aﬁﬁwazﬁm‘w,
maﬁ%?ﬁwmengmsmaﬁmaﬁehﬁwﬁ?}aﬁa‘sm
aﬁmﬁrmwﬁ%m%ﬁﬂw@ameﬁm%ﬁﬂﬁ'
Reis 31.12.2020 o o1 mga 6,00,574/~ HUA daT =TT
aamaﬁméw%mﬁ‘%‘lmmrwwaﬁmﬁ
3meﬁmm%ﬁm%'nmeﬁ%?ﬁammsﬁﬁsm

D3Rl g1 @Y oiHTea utef]
%?ﬁamm%uaﬁmwﬁmzﬁaw%aﬂmaﬁ%
g%wsammeﬁ%?ﬁwmmaﬁﬁamm'lsﬁggagsﬂ%
wa%gmsﬁWTmaﬁé'sm?ﬁmwaﬁﬁmaﬁlm

Tt A ot Qer g1 s wsTaeh @t
3neﬂu1?ram?«hzﬁaﬁmﬂ%§ra3®a?mmeﬁama‘oﬁmém
Ww%ﬂa—mmlmﬁ?ﬁwmﬁaﬁaﬂ
ufcragfereseor, Yerofest v uferfr e wadsr 3 , 2002 BT

=2

(dR1 T=E HIom)
Feraes va fren afaRde
DRI



Lenovo
Draft


' ‘
! .
: i . . L . il

UIeT HBAT 286/2021 Hee Vraftser (aP==T) mwenw s Rix o= Page 4 of 6

staentser fpar sifafeer @ et 14 & urafaa fsar orem B 6

14, Chief Metropolitan Magistrate or District Magistrate to assist secured creditor in
taking possession of secured asset.

(1) Where the possession of any secured assets is required to be taken by the secured creditor or
if any of the secured assets is required to be sold or transferred by the secured creditor under
the provisions of this Act, the secured creditor may, for the purpose of taking possession or
control of any such secured assets, request, in writing, the Chief Metropolitan Magistrate or
the District Magistrate within whose jurisdiction any such secured asset or other documents
relating thereto may be situated or found, to take possession thereof, and the Chief
Metropolitan Magistrate or as the case may be, the District Magistrate shall, on such request
being made to him --

(a) take possession of such asset and documents relating thereto; and
(b) forward such asset and documents to the secured creditor:

[Provided that any application by the secured creditor shall be accompanied by an affidavit duly

affirmed by the authorised officer of the secured creditor, declaring that --

(i) the aggregate amount of financial assistance granted and the total claim of
the Bank as on the date of filing the application;
(ii) the borrower has created security interest over various properties and that

the Bank or Financial Institution is holding a valid and subsisting security
interest over such properties and the claim of the Bank or Financial Institution
is within the limitation period;

{iii) the borrower has created security interest over various properties giving the
details of properties referred to in sub-clause (il)above;

(iv) the borrower has committed default in repayment of the financial assistance
granted aggregating the specified amount;

(v) consequent upon such default in repayment of the financial assistance the

account of the borrower has been classified as a non-performing asset;

(vi) affirming that the period of sixty days notice as required by the provisions of
sub-section (2) of section 13, demanding payment of the defaulted financial
assistance has been served on the borrower;

(vii) the objection or representation in reply to the notice received from the
borrower has been considered by the secured creditor and reasons for non-
acceptance of such objection or representation had been communicated to
the borrower;

(viii)  the borrower has not made any repayment of the financial assistance in spite
of the above notice and the Authorised Officer is, therefore, entitled to take
possession of the secured assets under the provisions of sub-section (4) of
section 13 read with section 14 of the principal Act;

(ix) that the provisions of this Act and the rules made thereunder had been
complied with:

[Provided further that on receipt of the affidavit from the Authorised Officer, the District Magistrate or
the Chief Metropolitan Magistrate, as the case may be, shall after satisfying the contents of the
affidavit pass suitable orders for the purpose of taking possession of the secured
assets [within a period of thirty days from the date of application:]

[Provided also that if no order is passed by the Chief Metropolitan Magistrate or District

Magistrate within the said period of thirty days for reasons beyond his control, he may, after

recording reasons in writing for the same, pass the order within such further period but not
exceeding in aggregate sixty days.]

[Provided also that the requirement of filing affidavit stated in the first proviso shall not appiy
to proceeding pending before any District Magistrate or the Chief Metropolitan Magistrate, as
the case may be, on the date of commencement of this Act.]

(1A)  The District Magistrate or the Chief Metropolitan Magistrate may authorise any officer
subordinate to him,--

=3
(T wr=e Hom)
e w R AR
FiireTa



Lenovo
Draft


' ‘?‘“‘"' v a I3 ) W i
R SRR £ S e v e -

U HBAT  286/2021 Agr sAisar @R=a) wewr sdsr RiE o Page 5 of 6

|
1
(i) to take possession of such assets and documents relating thereto; and
(i) to forward such assets and documents to the secured creditor.]
(2) For the purpose of securing compliance with the provisions of sub-section (1), the

Chief Metropolitan Magistrate or the District Magistrate may take or cause to be
taken such steps and use, or cause to be used, such force, as may, in his opinion, be
necessary. ‘
(3) No act of the Chief Metropolitan Magistrate or the District Magistrate [any officer
authorised by the Chief Metropolitan Magistrate or District Magistrate) done! in

pursuance of this section shall be called in question in any court or before any
authority.
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