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G ar Al forared »ud A @i 13.01.2022 ddb d 370
®I ST d Jd e Aldd AT B POIdTel bl & A0
3rurefioror fSieRer &1 urell = J=em & 3o 3fafear & emr
13(2) & 3fedola f@sliee 17.01.2022 @Y aNfed ot 3rurefioror v
Ofta e 3R foraewr uita & a e ot 3] < AfT &1 oforare
urefi faei=r J=em @y @l fe=m) 3rmgrefioror & 21 sror AfSr v
OTATel qTacig HioT @ off urefl =iy Jizem @ a1dl e 3, 3aa
ffcrd & um@grel & IgAR Rl O Jenm 3aw  afvla
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g1 ufaquifea feem a6t sfafersr A e Jgrem 3urr  urgsiaes



Lenovo
Draft


UHIOT ABAT  087/2022 T.g. AT WIgasA T eiafeticl ToRIE Page 3 of 6
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JIT BI ROT d Tl i AT orafHaT  gorarel dé&l ®el  Uv,
greff fa<i=r J=em grr 3rgrefforor B aANfed A o & IuTea
ot AT BT oforarer <&l fopar oram B oy sturefforor & e
f&elice 13.01.2022 dep AT HUA 1,85,299/— JHUA dAT =ATeT
T 3T drotel o formetd &1 3ad AT &1 oordrel Sial ®weet A
argrefforor Ta=i Rredier 31 urelt il Jzenm o 6 Rregar
AT TIATT Bl & 3d: AUrRflonr gRT adi SidArea urefl
ey J=R_m & uel A Igad IJNT ORIT AT BT bl Giy
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14. Chief Metropolitan Magistrate or District Magistrate to assist secured creditor in

taking possession of secured asset.

(1) Where the possession of any secured assets is required to be taken by the secured creditor or
if any of the secured assets is required to be sold or transferred by the secured creditor under
the provisions of this Act, the secured creditor may, for the purpose of taking possession or
control of any such secured assets, request, in writing, the Chief Metropolitan Magistrate or
the District Magistrate within whose jurisdiction any such secured asset or other documents
relating thereto may be situated or found, to take possession thereof, and the Chief
Metropolitan Magistrate or as the case may be, the District Magistrate shall, on such request
being made to him --

(a) take possession of such asset and documents relating thereto; and
(b) forward such asset and documents to the secured creditor:

[Provided that any application by the secured creditor shall be accompanied by an affidavit duly

affirmed by the authorised officer of the secured creditor, declaring that --

(i) the aggregate amount of financial assistance granted and the total claim of
the Bank as on the date of filing the application;
(ii) the borrower has created security interest over various properties and that

the Bank or Financial Institution is holding a valid and subsisting security
interest over such properties and the claim of the Bank or Financial Institution
is within the limitation period;

(iii) the borrower has created security interest over various properties giving the
details of properties referred to in sub-clause (ii)above;

(iv) the borrower has committed default in repayment of the financial assistance
granted aggregating the specified amount;

(v) consequent upon such default in repayment of the financial assistance the
account of the borrower has been classified as a non-performing asset;

(vi) affirming that the period of sixty days notice as required by the provisions of
sub-section (2) of section 13, demanding payment of the defaulted financial
assistance has been served on the borrower;

(vii) the objection or representation in reply to the notice received from the
borrower has been considered by the secured creditor and reasons for non-
acceptance of such objection or representation had been communicated to
the borrower;

(viii)  the borrower has not made any repayment of the financial assistance in spite
of the above notice and the Authorised Officer is, therefore, entitled to take
possession of the secured assets under the provisions of sub-section (4) of
section 13 read with section 14 of the principal Act;

(ix) that the provisions of this Act and the rules made thereunder had been
complied with:

[Provided further that on receipt of the affidavit from the Authorised Officer, the District Magistrate or
the Chief Metropolitan Magistrate, as the case may be, shall after satisfying the contents of the
affidavit pass suitable orders for the purpose of taking possession of the secured
assets [within a period of thirty days from the date of application:]

[Provided also that if no order is passed by the Chief Metropolitan Magistrate or District
Magistrate within the said period of thirty days for reasons beyond his control, he may, after
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recording reasons in writing for the same, pass the order within such further period but not

exceeding in aggregate sixty days.]

[Provided also that the requirement of filing affidavit stated in the first proviso shall not apply

to proceeding pending before any District Magistrate or the Chief Metropolitan Magistrate, as

the case may be, on the date of commencement of this Act.]

(1A)  The District Magistrate or the Chief Metropolitan Magistrate may authorise any officer
subordinate to him,--

(i) to take possession of such assets and documents relating thereto; and
(ii) to forward such assets and documents to the secured creditor.]
(2) For the purpose of securing compliance with the provisions of sub-section (1), the

Chief Metropolitan Magistrate or the District Magistrate may take or cause to be
taken such steps and use, or cause to be used, such force, as may, in his opinion, be
necessary.

(3) No act of the Chief Metropolitan Magistrate or the District Magistrate [any officer
authorised by the Chief Metropolitan Magistrate or District Magistrate] done in
pursuance of this section shall be called in question in any court or before any
authority.

&3doTd Uk H  urefl faei=r JAz=m g
rurefforor Groft) v Iifdiferdr & =T 13(2) & daa =S
difed et 17.01.2022 SRA Ioes v & ™G Bar orem
2 3 aifed ufd vd s =R @ wrm ufd onfder usirast 21
TATaell UT IUCTEl IATdol a5 BT Uil 3igATR RM563988099IN T
RM563988108IN 3 3Turefl =T 1 T RMS563988111IN, A 3rureft
IJF=T 2 b Ifafeer B gRr 13(2) @B dsa «ifed e
17.01.2022 ONa fFar o=am) sJAB AT & aRT 13 (2) &
ded o<l fSdHAis aNfed el 17.01.2022 BT Ukl AHATER
Ul THE INDIAN EXPRESS TWd afers ewasenfa & guar Reie
02 WA 2022 BI HBAMRT =TI Ul f&O=ir JAenm @RI u=gd
TS & 3gAR AT B AHLT T& HUY A UANOET &dar &
o urell fa<h=r J=em gwr 3rurefioror b arfaferar &t am=r 13(2)
& ded Aftaa »a JF JIJgfREa ear o1 ger 2 fafems o
gRT 14 & A JRT B gcHmed MMRaAl &l vdfdd e Sirer
&P JAdeg A Iuey uraisa B o 1 s ddg A IrfSferaer o6t
gRr 14(1)p)vi) F urafera fear orm @ o5 amrefforor @ fah=r
JARJAT GRT K0T 3EREN &g 60 RadT @i w1 i sifarier=ra
H aRT 13(2) B daad AT ST 3NMa9Ad & | &IATd Uh0T H
ureff o< d<em g 3ifaferra &t a=r 13(2) & dsa e
17.01.2022 @I G eNfeAd 3Irrefionr & SRl JAATER 9f H
UBIoTad & HIEIHA A AT ST UHINOIG HrEm ol &1 fagrel
aifererar ureff g1 usga =nRres gweia &vdord uyder ur yul w»ua
A TN Bl &1 3d: AT I AT gRT U3gd s
geid gRT ulgquifed Rigidl & 3R #A  &3dold Ul A
argrefforor @ Sifed ot fpar oiemr 3Ra udla &E&l adar 3,
SAPB ATA & TAHT 37T BT MUl Uy f&efieb 11.05.2022 @Y
greft faefir Jvenm & uwiftipa 3ffersr st ides Rizg g=r u=gd
fopam or=m @ o T eonfdar usimaell e R uw 3, vt Rafa
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H Mffe=da & aRT 14 B 3R urRda o sirer 3Ra udia
aar &1 ureli fafir d<em grr 3rgrefioror ey rfaferrer &t amr
13(2) & daa Rftaa JFfHa fear o1 gt @ wd urefi ==
JA:RIT g1 3rurefioror hr Nifed @ oiar & 3Iusread oft 3rurefioror
ERI IUAdT BT AT GIAT oIal has 9=l &1 SH JAdeT H
sfaferrda & aRT 14 & dea JAd UAHA Iad Iged IJT 918
JAHTT b uRl [ JARmT & ool A R Silad &6l 34
uraerel &1 Ut Rerfa & sroft grr urelt =i Jzenmr & =it oreh
JAHRT HT Heom "refi [ JAem vy A Higaed db
fofdres @ Re=m e IRE udla adar 2

Iuded faediwor wr 3mET uy urelt  faher
JWIT g1 urRlar-usl  3fedold  &RT 14 &= 3na=y  or
UTTaIfcIehRul, Yeloioal 3R Ufdefia &a uader 3ifSfereA, 2002 @r
e fpar oirar & uvd siaferra @t arr 14(1A) & dsa giers
srehieted RAIsoe &Y 3tferpa BT oiter ferdisra o= oimar & o6
srurefforoT(GRefl) ERT fa<i=r JAz=m & uel A BT o kot &6t
e FAufa osr ffaror s usr & ‘e far Ier
Td omr 3nfe o Hefl JeuRRr & sifdtes sior @ ot A
TIOTOT 715.54 991 Wle 17 USA yYd daivid & T westr uredt
i dRem Uy Fa wisaed oo fdfdes & 3ffdga  ufafefer
B AHA St BT 3Tl &= wmar &1 ool &6t ufay giers
3refieTer Ridisore &f AT IgAR uiaar R Sier &g d&eir &
feroier BF ufadr & faroiars oid | usitaelt &6 ororer feifola sestor &6t
S dle 3Ma9udh BRidial & IifHe=APn fasdars o |

T ool goa =R A et [Reie
07.06.2022 &HI TTHATT SATHT HATAT IT=AT |
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(ERIdee |AR TrAATA)
Hode Ta otar HAfeiee,
IESIERIEC
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