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UBI0T Bl JATd f&avor =3 ube 2 b urefi
i J<em gRT ureiar—usl 3fedold &RT 14 faai 3nfRal oor
ufereifciasRor, Yeloleel 3R Uidsfa &d uadar 3ifdfer=d1, 2002 &
dea 3rurefior & [Oee wRgd &R fodea fear 6 urei k=i
JARAT ERT 3ryrefiorr @by AT H»UA 5,17,833/— 318 Uid AR
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JREIT IUT UTHIass =T & RAGidl B A HXd & T &I
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e S fohA il @51 3Ma9Thdl oal &, 37d: Udhor & I
TEA UATdell bl e UeTel ®BIAT oild Ud 31Ul db & AHde
H dled EIShic & UPBIWT AJAFT 2767/2006 Teuoix et
02.04.2007 37drsll AJTHA ¢ dd dIRIE deTH SvsIda b
qORTE, oA Ied AR Siiggz & UHIOT  HST
7312/2014 Tl f@elicc 04.05.2016 3fedrell AJA  THUT
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geid/feroier w1 sraciesa f[har | fagrer siferaeaar greft grr a6t org
TJEA TsTHE &I Ridea-FHee HAar| Iad =A™k geid  &3d9rd
UBOT UT YOI HU A T=Tiell Bdr &1 fdaedar urefl gRrT ugd
<RI geeid/feoi=i 3 onfer arar & 6 Rftes = =
g1 ufaquifea feem a5t sifaferar & e Jgrem Uy urgiaes
R B Dgidr & AT Bd & T gRT 14 & 3R uiiRd
fFa oar A gd AfRee g1 it 3tk @& sifew o e wimer
B IMAeTBdar =&l &, T Reafady I umor @& aof MWer o
STl Bl 39T f&AT Sdar & U UdhIoT A A1 siidaaar urefi @&r
T&A UATdel @B 3Tl & oy |

stferaerar ureff gRrT &t o8 w@w ureler u=r
@Bl Fer orar| fagrer siffraaar ureff o urefar us # afvtfa aei
Bl SIE=AT Ta adarm b O dwen v feorda e &, s
31Tl MHal & HATTHA A Jfpor =aAT wBIdt &1 3rureforor
SRUT 9 3ADG AT TSl & Yolfordel A=A & w9 H  374eir
e FFET B urell O Jzem & urd Eea fear 3R 3w uw
forfdia dAmrer @i oft urelf O e @& uel A PrRdiga &ari
argrefioror forafdd w9 A Urefl T 3T FRUT BT oAl oal B
A6 3T gordrer H fcred a IfaeT &ar Uz rurefioror & FTd
HI TAULE. DId w2 ’=m &)1 urell =i Jdzen &8 3aa vae @&
gaRT 13(2) @ 3Megold fRelid 16.11.2021 @Y anfed o
srurefforor @B Ofa fpam 3w ot uiRd & «@e off 3@
AfT BT eforaTer ureft fa=ir e wr &t fRwm U= Jem X
3TgTefioror WY IRT ROT Jidem U B IR or® dsa &«
HI 98 SiIele &r faaror fereer 3:—
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a's?ﬂaaﬁm,%wﬁ#iw o) uwr Rea & B=d  afd,
Hasl, Td oET 3fe o At Jeufer & sifitesr 3ior & o9 &9
SOTHIT 2300 T Wie &1 agaAT -

gd - 3ISIATA GGl Bl HABIE TG A5 aidadH - Fgrde S Bl ADBIeT
ITT - DAESE oIS Bl HblE T AS ST :— AaT g BT HAblel

Iad JHafa urell faanar JA=em & uel A I&d
IF} BT FRUT Fipd AT 91T oaT | IruTefiorer RT uTeli  faier
JIT BI ROT I TSl bl AT oA gordrel d&l ®el  Uv,
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T 3T drotel o fofmetd &1 3ad AT &1 ordrel Sial &t A
arurefiorer =i forediee @1 urell =i Jzem o fF feengar
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sm?ﬁaﬁr%ﬂmsﬁ\a%uﬂaﬁam14ﬁmaf\aﬁﬁmTw%%

14. Chief Metropolitan Magistrate or District Magistrate to assist secured creditor in

taking possession of secured asset.

(1) Where the possession of any secured assets is required to be taken by the secured
creditor or if any of the secured assets is required to be sold or transferred by the
secured creditor under the provisions of this Act, the secured creditor may, for the
purpose of taking possession or control of any such secured assets, request, in writing,
the Chief Metropolitan Magistrate or the District Magistrate within whose jurisdiction
any such secured asset or other documents relating thereto may be situated or found,
to take possession thereof, and the Chief Metropolitan Magistrate or as the case may
be, the District Magistrate shall, on such request being made to him --

(a) take possession of such asset and documents relating thereto; and
(b) forward such asset and documents to the secured creditor:

[Provided that any application by the secured creditor shall be accompanied by an affidavit

duly affirmed by the authorised officer of the secured creditor, declaring that --

(i) the aggregate amount of financial assistance granted and the total
claim of the Bank as on the date of filing the application;
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(ii) the borrower has created security interest over various properties and
that the Bank or Financial Institution is holding a valid and subsisting
security interest over such properties and the claim of the Bank or
Financial Institution is within the limitation period;

(iii) the borrower has created security interest over various properties
giving the details of properties referred to in sub-clause (ii)above;

(iv) the borrower has committed default in repayment of the financial
assistance granted aggregating the specified amount;

(v) consequent upon such default in repayment of the financial assistance
the account of the borrower has been classified as a non-performing
asset;

(vi) affirming that the period of sixty days notice as required by the
provisions of sub-section (2) of section 13, demanding payment of the
defaulted financial assistance has been served on the borrower;

(vii)  the objection or representation in reply to the notice received from the
borrower has been considered by the secured creditor and reasons for
non-acceptance of such objection or representation had been
communicated to the borrower;

(viii)  the borrower has not made any repayment of the financial assistance in
spite of the above notice and the Authorised Officer is, therefore,
entitled to take possession of the secured assets under the provisions
of sub-section (4) of section 13 read with section 14 of the principal Act;

(ix) that the provisions of this Act and the rules made thereunder had been
complied with:

[Provided further that on receipt of the affidavit from the Authorised Officer, the District

Magistrate or the Chief Metropolitan Magistrate, as the case may be, shall after satisfying the

contents of the affidavit pass suitable orders for the purpose of taking possession of the

secured assets [within a period of thirty days from the date of application:]

[Provided also that if no order is passed by the Chief Metropolitan Magistrate or District

Magistrate within the said period of thirty days for reasons beyond his control, he may, after

recording reasons in writing for the same, pass the order within such further period but not

exceeding in aggregate sixty days.]

[Provided also that the requirement of filing affidavit stated in the first proviso shall not apply

to proceeding pending before any District Magistrate or the Chief Metropolitan Magistrate, as

the case may be, on the date of commencement of this Act.]

(1A)  The District Magistrate or the Chief Metropolitan Magistrate may authorise any officer
subordinate to him,--

(i) to take possession of such assets and documents relating thereto; and
(ii) to forward such assets and documents to the secured creditor.]
(2) For the purpose of securing compliance with the provisions of sub-section (1), the

Chief Metropolitan Magistrate or the District Magistrate may take or cause to be
taken such steps and use, or cause to be used, such force, as may, in his opinion, be
necessary.

(3) No act of the Chief Metropolitan Magistrate or the District Magistrate [any officer
authorised by the Chief Metropolitan Magistrate or District Magistrate] done in
pursuance of this section shall be called in question in any court or before any
authority.
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Xdord  UhoT A yreft =i Jzem  gra
rurefforor @1 3faferar & gRr 13(2) ® daa BHIs &feH
f@eicc 16.11.2021 GIRA Ioes b & AT b or=m 2
IkT Slifed ufd, sp I BF o=T ufd TUd Sih ol SiTaTdrse
2fhor BI Ula onfHeT ustdell &1 UsTdell U3 3Ucise] cxdTdol bl
BT ufer 37T ER151335071IN A 37ureff JA=m 1, ER151335085IN
A Uil JA==AT 2, ER151335068IN 3 3rureft J==Im 3, ER151335054IN
A Uil JA==T 4, ER151335099IN 3 3rureflt JI==Im 5, ER151335108IN
A 3Rl JI==™T 6, ER151335111IN A 3MURil JI=m 7 U
ER151335125IN 3 3rureill Jw=m 8 oor 3ifaferar &f et 13(2) &
dad difled fedlice 16.11.2021 Ofa fpam o=ami sJAp AT &Y
greff =i J=em gRrt 13(2) @ aNfed &1 udbreed AA™R O3
STelellIad Td INDIAN EXPRESS H daR Rerics 21 sas€z 2021 &b
wHarm orar | e srRm ufa ot urga @ org ¥ o enfHer
UATact &1 uRil e JRm @RI ugd el & IgAR
RRATAT B JAHET Ts& HUY A UANOG arar & b ureff <=
T g1 3rurefioror wr 3rfaferzer Bt aRr 123(2) & dsa Aftaa
T A JAgfa e o gewr 21 fare &t arr 14 A i
AT B UATHA IMMR=AT DI Udidd B Silel & JAdeg H Iurad
uraferd o o 81 3 Jag A ffdafersrad @t et 14(1)(b)(vi)
HA urafsra eam o=—m 2 5 3rurefioror & o= J=em grRr Rl
et &g 60 ot smafer @ sifew s a5t amr 13(2)
P dad AT Sl 3NMaedd &1 &Xdold UdborT H  urell  fa=i=r
IFR=m g RT 3rureiioror v IrfAferra &t aRr 13(2) $ dada &y
Aifed fRelieb 16.11.2021 SR JAARR U H Udblold B
HATTH A o=am Srar uaora w=m or=m &1 fagrer 3ifeear  greft
SRT U¥gd IR g&eid &xdold Ul U Yol Ha A F=xqioft
AT & 3Ta: AT I AT gRI URgd =R g&eid  gRT
gfoaiida RIgidl & 39T A &Xdold UhIoT H  3Turefforor i
Nifed o<t = e 3Ra udla =@l &dr 8, s3A AT & Sl
MR hT QMU U feelice 26.02.2022 Uurefl i J=m &
UTiSIpd  31Ehrer o SRied dd gRI RRMAT H UIgd AT ar=Im
2 o b onfHer usmaell Bl RerE uzr B, 0N Rafa &
SfSferrer & aR—T 14 @ 3R URd b oirer 3G udia arar
2 urefl fadiir d<enr grr 3rureiforor @ sifaferrer &t am=r 13(2)
® dad Aftaa Jfa eam o gt & Td Uil =i Jzem grr
3rgreiioror &b Nfed @A St & Iuread ot Irygreiioor grRr 3Iudea
TFRIAT AT SIAT Aal Bhrs RN &1 =3 Jag A Ifftferrar o6t
gRT 14 & dad JAd UAH IJad J&el IJT 9l JAFTT bl urell
i Jd3em & ool A RN Gllad &l IAqS UEemel &1 Ol
Refar A sroll gr urelt o<y J<en & i o=t Jsufa or
ool Ul fadNr JIRT dusy & WisaA [dfdes bl fedr=m
Sirenr 3G udia arar 21

Iuged faediwor wr 3mer Uz urelt  faher
JARIT T urelar-usl  3fedold o1 14 O ey 6
utcraifcarenor, geloies 3R Uidsfia f&d dader sifafer=ar, 2002 v



Lenovo
Draft


UHIUT HAIAT 092/2022 quel EIH WBISeicd TellA HAUITHE TIRIS Page 7 of 7

TeR T oitar & ud staferma @t arr 14(1A) & dsa giar
3refetes RIdIsog i 3iferpa e Siepe ferdida b= oirar 2 6
sturefiotorGrefl) ERT faei=r Jzem @ uel HA I or kot &t
e AT ST farer s gybr @ ‘st 2o Riz wreiga Rar
AHges Rz veiga @ A ot 6 uger 3. 35, Fdcd dAz=
08 IH YRS Uedl Hal, INnd  &ad, dadial  edz, forer
Tt wouRr @ sifétesr sior @ Roiresr AT wom8t9r 2300 It Wie
1’ uSF yd aivfag & @r ween el i Jvem avsr &
WigerA foifdes @ 3ifdgpa ufafeisr & Jea S @1 3neer
e smar 21 oot @& ufay gferw siehers Rdlseore & fafer
3GAR UTel [ Sier &g desir #AT ferofyr &t ufq & faromars
GIId | OaTdeil &bt ororar  fefoia Sestor &6l Giibe die 3Ma9dh
HRIGE @ fHAFNT faedas Sd |
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