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Ura &<l AT 3N 3IJ Uz ferfdda HAwprar v off ureft o= J=em
® Ugl A Prdlga fear smurefiomr e=fda g 3 ureff @& 3=
SRUT BT HOIdTel oTal ®2 HAdb AR Horldred H AfassdA T 3ifaesr
gl Uz 3rurefforor & JTa b f@sliee 01.02.2021 @I THAULE.
Mya w2 far B 3wreiforor & A A IhE=T I
11,38,170/— 31&¥ ARE IH 3IdIA SGT Th Al JAd2T H1HUA
HATST f@slice 20.02.2021 deb d 3NMO BT ATl d Fd 3NMe Afad
AT &1 goTdiel ®wat B AT 3wrell fSewier 21 urelf R
TFRT F Iaad IfeH & garRT 13(2) B Mgl e
22.02.2021 @ &ifed ot 3rgrefioror B oG fpem 3T St
it & e ot Isd S AT ®1 egorarer urefl fa=hir JAvem @
&l T 3rurRiioter & 3 SRUT AT HT Pordrel dIaGE HIOT B
aff urell T J=em o <&l fpam 3, 3o 3ifaferar & uraarst
® IgAR Ul A<t JAzen 3aa aftia RIRRE gerger Jeura
Bl BT UTT Bl T [OhT B2 3ad AW T AT Bl aJeA el
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Ghol |AR TIRTE ToTH TSTaT HATSREE, 3IeTYT dORIE T HET
U9l ETehic (GAgR dd) & YD JAJAT 1902872017 Teroir
f&elicc 16.04.2018 3fadreil Jellad IT TeTH b 3B FSIET
TORTE BT IAcHIhel HRAT| &Hel STTAT UTRii gRT U¥gd I
geeia/ferofar w1 sraciiper fopar| fagrer siféraaar ureff grr & org
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SRUT g 3IADB AT ol B Yorfordrer RAa=nRE & H»u #  37eir
e AT B urelf iy Jdvem & U JEa fem 3R 339 R
forfda dAmer @i off urelf O venm & uel A PrRdiga &ear|
argrefforer o=afda wu J ureli @1 3Iad@ KT HT HOIATS SIal B
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B TAULE. T9fa w2 Gar 2 url &< Jenr & 30 vae &t
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argrefioror wr Ufta e e e uiRa & @ off 37 3=
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JIT DI ROT I TGl bl ART oA gordrel &l del Uz,
greff fa=i=r J=em grr 3rgrefforor &b aAfed A o & Iurea
ot AT w1 oforarer &l fpam o B o srturefforor & e
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gATacl aRd foroir U9 g5 | &Hel uATdeil bl
IMENUTa Tdclibad T | fagrer 3fdrawer urelt gRr &r 98 9&d
gtaenl 9T Riaa-dFesa  [Bar1 sdHe A= snRa=n @
UTTafcIehRul, Yeloloal 3R Ufdsfiad f&a uader 3ifSierreA, 2002 @1
3m@ﬁao?rﬁmﬂ3fa%wa%m14ﬁma%ﬁmw%%

14. Chief Metropolitan Magistrate or District Magistrate to assist secured creditor in

taking possession of secured asset.

(1) Where the possession of any secured assets is required to be taken by the secured creditor or
if any of the secured assets is required to be sold or transferred by the secured creditor under
the provisions of this Act, the secured creditor may, for the purpose of taking possession or
control of any such secured assets, request, in writing, the Chief Metropolitan Magistrate or
the District Magistrate within whose jurisdiction any such secured asset or other documents
relating thereto may be situated or found, to take possession thereof, and the Chief
Metropolitan Magistrate or as the case may be, the District Magistrate shall, on such request
being made to him --

(a) take possession of such asset and documents relating thereto; and
(b) forward such asset and documents to the secured creditor:

[Provided that any application by the secured creditor shall be accompanied by an affidavit duly

affirmed by the authorised officer of the secured creditor, declaring that --

(i) the aggregate amount of financial assistance granted and the total claim of
the Bank as on the date of filing the application;
(ii) the borrower has created security interest over various properties and that

the Bank or Financial Institution is holding a valid and subsisting security
interest over such properties and the claim of the Bank or Financial Institution
is within the limitation period;

(iii) the borrower has created security interest over various properties giving the
details of properties referred to in sub-clause (ii)above;

(iv) the borrower has committed default in repayment of the financial assistance
granted aggregating the specified amount;

(v) consequent upon such default in repayment of the financial assistance the
account of the borrower has been classified as a non-performing asset;

(vi) affirming that the period of sixty days notice as required by the provisions of

sub-section (2) of section 13, demanding payment of the defaulted financial
assistance has been served on the borrower;

(vii) the objection or representation in reply to the notice received from the
borrower has been considered by the secured creditor and reasons for non-
acceptance of such objection or representation had been communicated to
the borrower;
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(viii)  the borrower has not made any repayment of the financial assistance in spite
of the above notice and the Authorised Officer is, therefore, entitled to take
possession of the secured assets under the provisions of sub-section (4) of
section 13 read with section 14 of the principal Act;

(ix) that the provisions of this Act and the rules made thereunder had been
complied with:

[Provided further that on receipt of the affidavit from the Authorised Officer, the District Magistrate or

the Chief Metropolitan Magistrate, as the case may be, shall after satisfying the contents of the

affidavit pass suitable orders for the purpose of taking possession of the secured

assets [within a period of thirty days from the date of application:]

[Provided also that if no order is passed by the Chief Metropolitan Magistrate or District

Magistrate within the said period of thirty days for reasons beyond his control, he may, after

recording reasons in writing for the same, pass the order within such further period but not

exceeding in aggregate sixty days.]

[Provided also that the requirement of filing affidavit stated in the first proviso shall not apply

to proceeding pending before any District Magistrate or the Chief Metropolitan Magistrate, as

the case may be, on the date of commencement of this Act.]

(1A)  The District Magistrate or the Chief Metropolitan Magistrate may authorise any officer
subordinate to him,--

(i) to take possession of such assets and documents relating thereto; and
(ii) to forward such assets and documents to the secured creditor.]
(2) For the purpose of securing compliance with the provisions of sub-section (1), the

Chief Metropolitan Magistrate or the District Magistrate may take or cause to be
taken such steps and use, or cause to be used, such force, as may, in his opinion, be
necessary.

(3) No act of the Chief Metropolitan Magistrate or the District Magistrate [any officer
authorised by the Chief Metropolitan Magistrate or District Magistrate] done in
pursuance of this section shall be called in question in any court or before any
authority.

BXAOTd  UBROT H Uil = Jem grRi
srurefioror GRoft Wd SiHTEAER) @br Mfafe=ra &t a=r 13(2) &
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argrefforor @i =i JARm ERT 3RUT 3ERPEIN &g 60 o



Lenovo
Draft


UhROT ABAT 093/2022 THURR &8dA Bigaed dod o AT a9kE Page 6 of 6

rafer w1 eNfew 3ffdferrar & a=r 13(2) @ dea f@=m Siren
3MTAAR &1 Bdold Uhor & urefl fahar J=enm grr siftiferzer &t
gRT 13(2) d8a fR@«iee 22.02.2021 @ 3yrefioor @& SRA
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3rgrefferor @B Aifed o<t fhar oiem 3RE udla &l adar 2,
SAH ATA & AT IMTT hr MUy U &b 16.11.2021 Urit
feier dzenr @ wiftrpa 3iffrpl ot fiRee Riw g1 =m=mes &
uga e orm & off 5 enfHer usmaeht @i Rerd ur &, o=t
Rerfa & sifaferrer & aRT 14 @ 31Qer urRa e er 3T
udia aar &1 urefl fa<di=r J<em grr srgrefforor @r 3rfeferre o5t
gRT 13(2) @& daa RAftaa Jfoa fear o ger @ vd ureff =hs
AWM g1 3Turefiorr @bl «ifed ©A S & 3Iusread ot 3rurefioror
SR 3UAd BT AT GIHAT Ial hls IRl &1 SH JAdeT H
fafe=rar & ea—r 14 & daa JAd UAH Iad Igel IS 91
T hr URl T JR=m & ool A R Slad &6l U<
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USRS Bl ATT SII19T 1640 d9f Wie B’ UsSH gd aivia & T
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ffdres @ 3ifdrpa ufafeisr @ JAda™D St &1 3feer &= Sirar
%l%ﬁaa%u%g%faaﬁaﬁs%ﬁwaﬁﬁﬁrswm
P oiet &g d&dk & forviw &t ufy & farsrarg oid | usitaett
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