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B FMd H TRR—IT JHUA 4,49,832/— 3N&R AR AT IdUdTH
BT 376 Al oA HUA AT feelice 07.07.2021 db o 3IMT
H =TT T I 3Mfe Aldd AT w1 Pordrer wet & @
srgrefioror fotediee 1 ureff fadhar J=enm & 3o 3if¥ifere &t em=r
13(2) & 3redola @i 13.07.2021 @B =Nfed oft srurefioror w&r
ot e 3R foraesr uita & ae ot 3] < AfT @& oforars
urefi faei=r J=em @7 <@l fe=m) 3rmgrefioror & 21 sror Afsr v
OTATel qTacig HioT @& off urell =iy Jizem & &l feam 3, 3ad
ffcrTdr & um@grel & IgAR Rl O Jenm 3w afvla
RIaIRE J&aIgar Jeufd T dHeoll UTd dal d AT & I
Ay 7 AWT B 9P HIA br IfSmEr & va ferdes fpar &6
IFd Jafa orTer faaror urefar usr & IcaiRad fopam or=m & o
wHaelT ITYTATorT A Ut w2 urefl A<y dAzLRm & A1 3IJDB  gRT
orgaa ulfspa <Ifad ®r deer &1 @uT B4 |

stferaerar fherar Rig omsar g1 ureft fa=<i=r
JAWIT HF 3T A Iad AT BT urelar oy uor e o=
sifSraaar urefi &S| Siifilaaar wreff @ wsfdee aw ur Jger
AT | IMTerderdr urell o AT I AT=™ATA, dhelledh o 3TeTdTrell
JelaT |ATI TeITH ICUSE dles ddb fovid f&elice 23.03.2006
BT 3dcildbsl HAAT T ferdedd AT HBI AT helleh I
RR—TAT o 3ad Uh0T A Ulauiiea eam br 3tfeeraar &
14 & 3R URA Y Sier A yd AfoiRge g1 Bt 3fiw &l
Afed o A S &t IMa9TqBar &l &, 37d: Uehor H A
T&A USATdcil bl 3(TeQT USTel hIAAT Sild Ud 3Uel deb & JAHe e
H dled BShlc &P UPIUT AT 2767/2006 feoir feetisw
02.04.2007 3(drell AJH ¢ A dORIE derH SfvsIda b
7312/2014 fooir f@eiiee 04.05.2016 3fedrell AJAA  THUT
UBIUT AT 6256/2016 feoir f@elice 04.10.2016 3fedrsit
Uhel |AR TIRIE TTH ST HATSRGE, 3IeTYT dOIRE TD HeT
U9l BETShic (GacTgRr Id) & UBIUT ABAT 1902872017 Teroir
f&elics 16.04.2018 3fadrell Jellad IET TATH oAb 3B ISIET
TIRTE BT Tdciichel HBIAAT| &Ho IfTadr urell gRT uga =nfre
geeid /i @1 sadiea par Rgrer siftraaar ureff gwr at ot
IEA TUsSTHE &I Ride-Head HBATI Iad ARG g&id  &xdord
UHOT U YOI HU A IUON Bdar &1 sifdaaar urefi w1 u=gd
=Ny geid/fao=i 3 onfér @ar & & RAfdtes 3= e
g1 ufdmifRa Reem @t aifafrrer & R JRem U urgtaes
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e JAFuta wbr ureft fO=ier JAzem & Uty g fpar 3T 33 uwe
ferfda FAwrer B ot urell i Jzem @& uelr A Prdlega BT
argrefiorer forafdd wa A urefi @1 Iad@ SRUT BT HIIATS &l b
JAB R Hortdred A Afahd T e & U 3rurefiorer & T
Bl TAULU. OIta &2 G=m 21 gl Oy Jsen o 3aa vae ot
gaRT 13(2) & 3Megolad f@eliee 13.07.2021 @b anfew o
srgrefiotor B Ut fpem 3R o uiRa & e ot 3@ =
AT BT gorarer ureli =it JAverm or & @ar O Jem 3
3gTefforer I IFT RUT JiAem Il Bl IR SHw dea &«
FHl I8 S=Iele &1 faavor foresr :-

Hiofletar Frar warg R @t Jeufr o 5 g6 JA==am 59, uger
JFTT 23, JAPed AT 02, ITH TR, IJH UAd FJARIET,
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greff fa=i=r J=em grr 3rgrefforor &b afedw D o & Iurea
ot AT Br oforarer <&l fopam orm B oy sturefforor & e
f@elice 07.07.2021 deb ADT HUA 4,49,832/— HUA dAT =ATeT
T 3T golel 3 forpetad 21 Iaa AT BT ofordrer 1dl war A
arurefforor =i Sredier 21 urelt =i Jzem o 6 feryegarR
IUAT TTATT hdl & 37d: 3rurfionr gRr adie SdTea ureit
fIer =T & Uel A @ IJT 9RN JAFTd bl hooll S
gicr sHere urell < Jem of Rarm Sma | S Sdagst &
Ity fagrer sitferaadar ureff & 31gel I8 usTdail JAATT Bl | aH A
UTaeil &bl IMEUid 3Tdciidba fobar | fagrer 3iferawer ureff gmr 6t
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14. Chief Metropolitan Magistrate or District Magistrate to assist secured creditor in
taking possession of secured asset.

(1) Where the possession of any secured assets is required to be taken by the secured creditor or
if any of the secured assets is required to be sold or transferred by the secured creditor under
the provisions of this Act, the secured creditor may, for the purpose of taking possession or
control of any such secured assets, request, in writing, the Chief Metropolitan Magistrate or
the District Magistrate within whose jurisdiction any such secured asset or other documents
relating thereto may be situated or found, to take possession thereof, and the Chief
Metropolitan Magistrate or as the case may be, the District Magistrate shall, on such request
being made to him --

(a) take possession of such asset and documents relating thereto; and
(b) forward such asset and documents to the secured creditor:

[Provided that any application by the secured creditor shall be accompanied by an affidavit duly

affirmed by the authorised officer of the secured creditor, declaring that --

(i) the aggregate amount of financial assistance granted and the total claim of
the Bank as on the date of filing the application;
(ii) the borrower has created security interest over various properties and that

the Bank or Financial Institution is holding a valid and subsisting security
interest over such properties and the claim of the Bank or Financial Institution
is within the limitation period;

(iii) the borrower has created security interest over various properties giving the
details of properties referred to in sub-clause (ii)above;

(iv) the borrower has committed default in repayment of the financial assistance
granted aggregating the specified amount;

(v) consequent upon such default in repayment of the financial assistance the
account of the borrower has been classified as a non-performing asset;

(vi) affirming that the period of sixty days notice as required by the provisions of
sub-section (2) of section 13, demanding payment of the defaulted financial
assistance has been served on the borrower;

(vii) the objection or representation in reply to the notice received from the
borrower has been considered by the secured creditor and reasons for non-
acceptance of such objection or representation had been communicated to
the borrower;

(viii)  the borrower has not made any repayment of the financial assistance in spite
of the above notice and the Authorised Officer is, therefore, entitled to take
possession of the secured assets under the provisions of sub-section (4) of
section 13 read with section 14 of the principal Act;

(ix) that the provisions of this Act and the rules made thereunder had been
complied with:

[Provided further that on receipt of the affidavit from the Authorised Officer, the District Magistrate or
the Chief Metropolitan Magistrate, as the case may be, shall after satisfying the contents of the
affidavit pass suitable orders for the purpose of taking possession of the secured
assets [within a period of thirty days from the date of application:]
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[Provided also that if no order is passed by the Chief Metropolitan Magistrate or District
Magistrate within the said period of thirty days for reasons beyond his control, he may, after
recording reasons in writing for the same, pass the order within such further period but not
exceeding in aggregate sixty days.]

[Provided also that the requirement of filing affidavit stated in the first proviso shall not apply
to proceeding pending before any District Magistrate or the Chief Metropolitan Magistrate, as
the case may be, on the date of commencement of this Act.]

(1A)  The District Magistrate or the Chief Metropolitan Magistrate may authorise any officer

subordinate to him,--

(i) to take possession of such assets and documents relating thereto; and
(ii) to forward such assets and documents to the secured creditor.]
(2) For the purpose of securing compliance with the provisions of sub-section (1), the

Chief Metropolitan Magistrate or the District Magistrate may take or cause to be
taken such steps and use, or cause to be used, such force, as may, in his opinion, be
necessary.

(3) No act of the Chief Metropolitan Magistrate or the District Magistrate [any officer
authorised by the Chief Metropolitan Magistrate or District Magistrate] done in
pursuance of this section shall be called in question in any court or before any
authority.

&¥doTd Ul A urell fa=ir dAzem g
srurefioror GRoft Wd SiHATEAER) @br IMfafe=ra @&t a=r 13(2) &
dea s e Reis 13.07.2021 SRA IAoResd sF B
ot fpamr omm 3 3o Sifew ufad vd s =ie &t wrEm ufd
onfHeT Usaell 21 UNTdell U 3IUcsEl g3drldel bl BrRIT - Ul
37ATT RM951213931IN A 3TUTeif FHJAT 1 I WA RMI51213945IN A
rurell JA==m 2 @ IfafesdE HF aRr 13(2) H dEa «fexd
f@etice 13.07.2021 UNa fpam o=aTI 3B ARr & &Rt 13 (2)
® dea o SHAs ey f@eties 13.07.2021 BT UhIQme
JAATATR TS THE INDIAN EXPRESS TWd aferes sraeenfar & eparr et
20 3PRA 2021 BN HBIATT AT STHABT JIAER Ul A UHILre
B BrEUia #ff R J=wem g1 urga @ 918 & Gl QmiAd
UATdell &b Rebls U & | urefl &y @M gRT udd  &xdrdel
B AR RATAAT B AHET A& HU A UANOG arar & 6 urelf
i == gRr 3rurefioor &r 3ifdifersar &6t et 123(2) & dad
[Affraa a0 3 JgEa e o gor 31 sfaere &t arr 14 #
e Jwem &f ucard 3Rl &f udfda B ol & Jdeg H
3uraier uralsrd R o B s dag A IfEfedE @t e
14(1)p)vi) H urafera fear orm @ B 3rurefiotor & fa=ier e
SRT 3RUT 3IERPIT &g 60 ko sm@afyr @1 aifew sifdferar o5
gRT 13(2) B dad AT SeT 3MMaedes &1 &3dold Uehor i ureff
e e grr sifafesr &t a1 13(2) @ dsa e
13.07.2021 B S =NfeTA Irurefionr & JAATER st A Uhrele
P HATH A =T Srer gy wRm o @1 fhgrer  3iteeEr
urefi ERT URgd ARk goeid &Xdold YUYl U YUl Hd A
Tgieofl &dar 21 3ra: AT I AT gRT UIdd  d1eIb
g=id @RI digquiiead RIgial & 3gARoT #  &xdold Ul A
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argreffotor @ Sifed ot e e 3Ra udiad @& adar 3,
SADB ATA & SAHT IMMT bl 9TUq U feslice 11.05.2022 <hr
greff =i Jenm @ ulfsiga 3fderr st Baess Rig g
RRTAT A Uxgd Bam o= & ot 6 onfder usraeit &w Rabrs
T B, UM Rerfa & siftferast &t =T 14 & 3meer uiRa e
oiter 3G udia &ar 21 ureft faeisr Jd<em grr  3rgrefioror oy
sifaiferrdr @& arRT 13(2) & dsa [Aftaa Ja eem o ger 7
Td urefl O JA=em grRr 3rgrefloror & Sifled Y S &
IuRTed ofl 3ruTelionT ERT Iudead BT ATIT STAT el hAqs orl
Tl =9 Jddg H ey B 9RT 14 B dad Ad UAH Iod
I&d T oS JAgfa b urelt T dA=en & ool A e &
Bl IS UraeTs &1 O Rafad & seoft gr urel fa<ir J<wem &
IS IR FT BT dhaoim UrRil A= JRm T.g FHATA Hiscded
e Toifdtes &1 e e 3Ra udia &dar 2

Iwdad faeciwor @ 3T uz ureft  fa=iter
JWIT g1 urRiar-usl  3fedold  &RT 14 &= 3na=y or
UTTaIfcIehRul, Yeloioal 3R Ufdefia &a uader 3ifSfereA, 2002 @r
TNpR Far Sirar & vd sifaferser @t aRr 14(1A) & d&a gierd
3refteTd RAIsote @ 3ifepa e oeer erdisa e oirar & 6
srurefforoT(GRefll) ERT fa<i=r JAz=m & uel A BT o kot &6t
e I e f[aaRor 33 ubR @ “dHioflaier far  uamg
3ER & FauRr of 6 g J==m 59, Ucer AT 23, b
SER 02, TTH TaR, ITH UdRd FRIEl, dedd IR, Srer
Fafl Joafy & 3ifdresr 3ior B OIFapr AT Sorsier 2280 TR
Bie 1 uSiF gd afdfa & &1 s urefl =iler Jzen vy e
Wigeied dw fafdes & siifgpa ufdafefa & dAsdaD s &1
ameer fE=m wmar 1 ooy @ ufar giow srefieis RiAisore @&
[ s/gAaR ureter A Oier &g d&<dk AY oo @ ufa &
fifoiars Siid | UsIdail  &br 91vrer  feIfola Sestof &bl Gl dle
INTaeTF HBIRIdIEr b TN farears o |
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