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Mya w2 Gar B 3ot & A A IhE=T HAA
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2018 3fedrelt Jelled 90T TeTH dUw 3T TSIET  TORME Bl
3TcIbel  HAT|I  &Har  3ifdredr  ureif gRT uga =IRie
geeia/ferota wT 3raelieea fhar | fagrer iftaaar ureff grr @5t ord
IEA TUSHME &I Ridea-Head HBATI Iad =AM&Ud geid  &sdord
UHOT UT YUl HU A IO Sar & sifdaaar ureff grr ugd
RM¥e geeid/femi=i I oféar &ar & 6 RAftes 3= e
g1 ufdquifea feem &bt aifaicRer d 6 Jem 33U urgiae
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SiTel BT 379l fa=m oiar @ vd uwor A A siferaeaar ureft «r
g&d UANTdeil b ISl @ I |

tferaaar ureff gRr @ o1 w&A urelar uw
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3a: Iyriionr gRT adiz oidAred Rl e & ugl A Iga =
IR AT &1 Hwol GiRY giaad sHcre uril Jo @ Ramn
SiTa | S geagsm & AT fagrer aifSaaar wreif o siust &
UATdell JAHATT Bl | &HA USGell bl 3MENUid 3Tdcildbed  [bAT |
frgrer 3iferaer urelt gRr &6t 918 d8d UAdael uT  Ride—dHee
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UTaffaenor, geloiee 3R Uidsffa f&d uader sTiafer=rst, 2002 T
3raciihel AT 8= & a=r 14 & Uraiea fobar o=m & 6

14. Chief Metropolitan Magistrate or District Magistrate to assist secured creditor in
taking possession of secured asset.

(1) Where the possession of any secured assets is required to be taken by the secured creditor or
if any of the secured assets is required to be sold or transferred by the secured creditor under
the provisions of this Act, the secured creditor may, for the purpose of taking possession or
control of any such secured assets, request, in writing, the Chief Metropolitan Magistrate or
the District Magistrate within whose jurisdiction any such secured asset or other documents
relating thereto may be situated or found, to take possession thereof, and the Chief
Metropolitan Magistrate or as the case may be, the District Magistrate shall, on such request
being made to him --

(a) take possession of such asset and documents relating thereto; and
(b) forward such asset and documents to the secured creditor:

[Provided that any application by the secured creditor shall be accompanied by an affidavit duly

affirmed by the authorised officer of the secured creditor, declaring that --

(i) the aggregate amount of financial assistance granted and the total claim of
the Bank as on the date of filing the application;
(ii) the borrower has created security interest over various properties and that

the Bank or Financial Institution is holding a valid and subsisting security
interest over such properties and the claim of the Bank or Financial Institution
is within the limitation period;

(iii) the borrower has created security interest over various properties giving the
details of properties referred to in sub-clause (ii)above;

(iv) the borrower has committed default in repayment of the financial assistance
granted aggregating the specified amount;

(v) consequent upon such default in repayment of the financial assistance the
account of the borrower has been classified as a non-performing asset;
(vi) affirming that the period of sixty days notice as required by the provisions of

sub-section (2) of section 13, demanding payment of the defaulted financial
assistance has been served on the borrower;

(vii) the objection or representation in reply to the notice received from the
borrower has been considered by the secured creditor and reasons for non-
acceptance of such objection or representation had been communicated to
the borrower;

(viii)  the borrower has not made any repayment of the financial assistance in spite
of the above notice and the Authorised Officer is, therefore, entitled to take
possession of the secured assets under the provisions of sub-section (4) of
section 13 read with section 14 of the principal Act;

(ix) that the provisions of this Act and the rules made thereunder had been
complied with:

[Provided further that on receipt of the affidavit from the Authorised Officer, the District Magistrate or
the Chief Metropolitan Magistrate, as the case may be, shall after satisfying the contents of the
affidavit pass suitable orders for the purpose of taking possession of the secured
assets [within a period of thirty days from the date of application:]

[Provided also that if no order is passed by the Chief Metropolitan Magistrate or District
Magistrate within the said period of thirty days for reasons beyond his control, he may, after
recording reasons in writing for the same, pass the order within such further period but not
exceeding in aggregate sixty days.]

[Provided also that the requirement of filing affidavit stated in the first proviso shall not apply
to proceeding pending before any District Magistrate or the Chief Metropolitan Magistrate, as
the case may be, on the date of commencement of this Act.]



Lenovo
Draft


UepIuT JHJT 1372022 Fep 3iTp adiaT genH ATA FeoTes wrRe wE aoRE Page 5 of 6

(1A)  The District Magistrate or the Chief Metropolitan Magistrate may authorise any officer
subordinate to him,--

(i) to take possession of such assets and documents relating thereto; and
(ii) to forward such assets and documents to the secured creditor.]
(2) For the purpose of securing compliance with the provisions of sub-section (1), the

Chief Metropolitan Magistrate or the District Magistrate may take or cause to be
taken such steps and use, or cause to be used, such force, as may, in his opinion, be
necessary.

(3) No act of the Chief Metropolitan Magistrate or the District Magistrate [any officer
authorised by the Chief Metropolitan Magistrate or District Magistrate] done in
pursuance of this section shall be called in question in any court or before any
authority.

SXAoTd UhUT H urell Tee grRr  3rgrefioror
GrROTt Td SiATedeR) bl 3Mfeferad &F aRrT 13(2) & dad f=aAis
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@ ded Sifed e 04.10.2021 U™aE feam orm| usaet =
3ucTer IASIRES 8l Bl ITalcilagsd oihol & 3IGgAR Iad  SIh
Jdafera 3rurelt ®r fReries 09.10.2021 &7 Ut g &1 SAD AT &
ureif S ERrT 13(2) @& &ifed &l Uhild AAER U Uola
PAN H gepaR Relis 15 AT 2021 & HIET  I=™AT|
et R ufd ot uega @t 918 & o onfHe ustaetr &1 urefi
dF ERT ugd SAAel & AR =RIMAT & JAHLT J& JHU A
gHIOTG &ar & {6 ureff Je grr srurefioror v stfaferrar &6t ey
123(2) @& ded fAffraa wu F JAgfa =r o gwr 21 sifafera
B gRT 14 HA O JRm/&de Hf uSmed MRadl &l ydtdd
fF St @ Jdy A Iy uraied o oy 81 S AT A
sifaferd &t a=r 14(01)b)(i) H Uratta feam orRm & 6
3Tgrefioror i Ik FRT ROT 3IE=EN &g 60 Rafiaw sm@far @
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Td JAATER U H UBRE @ HARIH A slfed &= Srer g
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EIAITd UHRUT UZ YUl HU A TG &dr &1 3Na: HAlefena I
3TFAROT H ST UHOT A IUTRITT bl SIfeA SRt fham St
3IRE udia &t arar &, ST AT & SAT IR hT o9l Ul
fdelicc 07.03.2022 @ urefl J& & uldipa 3ifdErt st gordiz
Riz g1 =muer # uxga fear o= 2 o 6 enfder u=ITaett
b Rebprs uz 2, U Rafad & sfaferrs & amr 14 & 3meer
urRa e ot 3T udia a@ar @1 ureli S grr sturefforor @6y
sififerar @& aRT 13(2) & dsa Aftraa Jfa e o gawr @
Td urefll dee gwRrT 3ryrefionr @ Sifed Y o & Iusred  oft
tuTefioTor ERT IUATT BT AT GTHAT &l s ol &1 A
Jaer A fAfId B aRT 14 & dgEa JAd UAHA Idd @ IJAT
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