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SRUT BT HOIdTel oT&l ®2 HAdb IR Horldied H Afahd T 3ifae
8l uT f@elies 28.09.2021 I 3Urefieoror & JMd @l TA.ULT.
Mya w2 far B 3o & A A IhE=T I
58,29,779.27/— 3M&¥ 3M@Ada dRFT 3IAdA  SollT  Ad Al
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Sredier 21 ureff I o I sifaferer & ar=r 13(2) & 3idold
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oAt uiita & ae off 38 3 AT BT orare urelf Jos obr
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S 3FT UHOT H Ulauried feam @&t sifaferaer & e e 3um
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MeTdrell AJH 28 A dORE TeTH SUSTS Jdeb dolRIg, oi=ATel
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04.05.2016 3fedlell HIAA dTIJUT JUSIGSl TellH bl o®
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(GaeTgz d9) & UHIOT JAWT 19028/2017 ool &aid 16.04.
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UHOT UT YUl HU A IYioN aar & sifdaaar ureff grr ugd
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14. Chief Metropolitan Magistrate or District Magistrate to assist secured creditor in
taking possession of secured asset.

(1)

Where the possession of any secured assets is required to be taken by the secured creditor or
if any of the secured assets is required to be sold or transferred by the secured creditor under
the provisions of this Act, the secured creditor may, for the purpose of taking possession or
control of any such secured assets, request, in writing, the Chief Metropolitan Magistrate or
the District Magistrate within whose jurisdiction any such secured asset or other documents
relating thereto may be situated or found, to take possession thereof, and the Chief
Metropolitan Magistrate or as the case may be, the District Magistrate shall, on such request
being made to him --

(a) take possession of such asset and documents relating thereto; and

(b) forward such asset and documents to the secured creditor:

[Provided that any application by the secured creditor shall be accompanied by an affidavit duly
affirmed by the authorised officer of the secured creditor, declaring that --

(i) the aggregate amount of financial assistance granted and the total claim of
the Bank as on the date of filing the application;
(ii) the borrower has created security interest over various properties and that

the Bank or Financial Institution is holding a valid and subsisting security
interest over such properties and the claim of the Bank or Financial Institution
is within the limitation period;

(iii) the borrower has created security interest over various properties giving the
details of properties referred to in sub-clause (ii)above;

(iv) the borrower has committed default in repayment of the financial assistance
granted aggregating the specified amount;

(v) consequent upon such default in repayment of the financial assistance the
account of the borrower has been classified as a non-performing asset;
(vi) affirming that the period of sixty days notice as required by the provisions of

sub-section (2) of section 13, demanding payment of the defaulted financial
assistance has been served on the borrower;

(vii) the objection or representation in reply to the notice received from the
borrower has been considered by the secured creditor and reasons for non-
acceptance of such objection or representation had been communicated to
the borrower;

(viii)  the borrower has not made any repayment of the financial assistance in spite
of the above notice and the Authorised Officer is, therefore, entitled to take
possession of the secured assets under the provisions of sub-section (4) of
section 13 read with section 14 of the principal Act;

(ix) that the provisions of this Act and the rules made thereunder had been
complied with:

[Provided further that on receipt of the affidavit from the Authorised Officer, the District Magistrate or
the Chief Metropolitan Magistrate, as the case may be, shall after satisfying the contents of the
affidavit pass suitable orders for the purpose of taking possession of the secured
assets [within a period of thirty days from the date of application:]

[Provided also that if no order is passed by the Chief Metropolitan Magistrate or District
Magistrate within the said period of thirty days for reasons beyond his control, he may, after
recording reasons in writing for the same, pass the order within such further period but not
exceeding in aggregate sixty days.]
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[Provided also that the requirement of filing affidavit stated in the first proviso shall not apply

to proceeding pending before any District Magistrate or the Chief Metropolitan Magistrate, as

the case may be, on the date of commencement of this Act.]

(1A)  The District Magistrate or the Chief Metropolitan Magistrate may authorise any officer
subordinate to him,--

(i) to take possession of such assets and documents relating thereto; and
(ii) to forward such assets and documents to the secured creditor.]
(2) For the purpose of securing compliance with the provisions of sub-section (1), the

Chief Metropolitan Magistrate or the District Magistrate may take or cause to be
taken such steps and use, or cause to be used, such force, as may, in his opinion, be
necessary.

(3) No act of the Chief Metropolitan Magistrate or the District Magistrate [any officer
authorised by the Chief Metropolitan Magistrate or District Magistrate] done in
pursuance of this section shall be called in question in any court or before any
authority.

SXAoTd Uh0T H urell Te grr  3rgrefioror

GrROt Td SIATadER) bl 3ffefersrd &F &RT 13(2) & dad SaAis
difed Beliee 04.10.2021 SRA oies sv & I™a b= orem
1 I Sifed B BATUTa oNfHeT Usiiaell &1 Usaeil U3 3Ucteel
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rurefforor Y 3fafe=ra &t =T 13(2) & daa Sifled feie
04.10.2021 UG fFaT 9T UGSl U 3IUAsEl Joies Sib
Bl ITelciigsd ¢fbol & IGAR 3dd  SIb  AWTad  3Tdrefieror i
AL f&slis 09.10.2021 UTd f&&is 07.10.2021 & Urd s
Tl 9B JAax & smurefforor gRr sMffaarr siaT ot @R B
HAETH A Iaa sMfafer=rar &t agRr 13(2) & dad S afed
f@eliee 04.10.2021 &I SAEeeA (FAI3UT=T) Urell Jb B
AHET f&elice 05.12.2021 &I udgda fBAT oraT, oA IeoiA
fpar orar & 6 urelt T gr ot afew srurefioror & =i
08.10.2021 I Ul g31T| IUAGd SAd &I BRIl off  wreff
Jb gRT ugd @t o= @ off onfHer ustaett & Rers uz &
urefi I ERT URgd 39d &IddGll B IEAR AR B AHET
Jg I HU A UANUEG &ar & 6 urell Jo grRr srgrefioror «r
SMeTH &F aRT 13(2) @& dad &ifaa »u I JAFgfaa ear s
2 faferd &t g 14 A O dRenAde @ ucmed
MRa=n & yafda fFa oiar @ Jaer A Iuraer graiera b o=
21 ST dag H sifdferrar @&t et 14(1)b)(vi) H urattra e
or=r & &% arurefioror Y I ERT KT IERPNT &g 60 fEadtr
srafer w1 aifed sifafead &t ea=r 13(2) & dga em Srer
3MTaE &1 &XAd9Td UhOT H urefl Jeb gwr fafe=ar ¢ amr
13(2) daa S SaATs aNfed @eliee 04.10.2021 3rurefioror v
IoTeee STh B ATIA A @ SIer uaTora wI=m orT &1 fagrer
aifererar ureff g1 uvga =nRres gweia avdord uder ur yul w»u
A TGIYIN Bl &1 37d: AT I AT gRT U3gd oI
gid ERI diguiea RIgial & 3gARer #  &xdold Ul A
argrefforor @ Sifed ot fpar S 3Ra udla &E&l adar 3,
SAPB ATA & AT 37T BT MUl Uy f&eliecb 07.03.2022 Y
greff db @& unsipa 3tfEewrd st gordir Rig g1 =m=mes &
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uga feem orm @ o o enfder usmaeht @i Rerd ur 3, o=t
Refa & sfefera & aR—r 14 & 3nQer uika ear wenr 3Ra
udla arar 21 urefl Je grr smgrefforor v sifEferra @t e
13(2) & dea Aftaa JRa eam o ger & wd uell Jw gwo
3rgrefforor @Bl Afed @A ST B Iurea it 3rurefioror gr=r Iudad
TBRAT AT AT STal brs ol &1 =H JAdg A sfafera &b
gRT 14 & dad Ad UAH Iad Iael IJT 95 AT br ureli Jeb
P Pl A A S b Mo UEgrs a1 A Reafa & swroft
ST urefl Jp H I orit Jeufa w1 wesoir urell S 3iTw w@Sier
OMMHT USSATE™T blcilell, foTeT RAISoe &b R’ &er 3RE uda

T &
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Siar @ wa affafergar &t et 14(1A) & d&a giera  srefters
RAlsore @ 3ifdpa feamr o ol e smar 2 &
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P o &g dsdRk A ferofwr &t ufy @ froard od | usitash
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Itfar=mene farears oid |
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