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21 el fadir J<erm o Iaa IfEferas &t a=r 13(2) @ 3fedoid
f@elice 14.02.2022 & =Nifed off asrurefioror & oG fpam 3f=
Sast uitd & are off 3@ < A1 &1 oforarer urell  fo=ier
JIRAT HI Iaf &AT| 3Turefforer &F &= 3ROT AT BT HOIATS JAGE
Hior & off urell O Jzem o <&t Tham 3, I Iifafe=sa &
UTgeTel & AgAR UrRll A< Jwem 3aa aftia RIaRE I&erger
AT BT Pooll UTT hal d [debT HT Iad AW T AT hY
WIS Bl Bl IJTBRT & vd ordes e 6 3aa Jeuta fSr=esr
fraRor utelalr Ut A IcoiRaa BT o= @ BT wheeir 3rurefioror A
U B urefi AR FRm e a1 39 gRT ogad uifdgea
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JRT B 3NT A Iad MBI urelar o Qeor  fpar o= |
sifraeaar urefi &S| Siifraaar ureff @ wsfdera aw ur e
orAT | 3ITgerdaT urelt & AT 3= A=A, helleds & 3feldTleil
JeiaT HATI ToITH ILUSS dEs ob Tevia f&elies 23.03.2006
®HT Ndcilebel BIAAT Td fTeidesd [hAT &I AT helless IS
RRTAT o 3dd Uh0T A ulguiiea feam & sifeierar &
14 & 3R ulRa Y Sier I yd AfoiRge g1 Bt 3fiw ot
e S b il &1 3Ma9Tehdl <&l &, 37d: Wbl & A
TEA Ul Bl (TSl USTe hIAAT Sild U 3l db &b JAHe
A Tl EShIc B UHIUT JIJAT 2767/2006 foora s
02.04.2007 3fcdrell AJHA ¢ A dIRIE TeTH Svsdd b
TRME, IoRRATT IoF  =RIMAT  SNEYT & UH0T  HAS=T
7312/2014 fovir f@eies 04.05.2016 3fEdrEl HAJAA  THUT
UBIUT JIT 6256/2016 fTeruir fE&elice 04.10.2016 3fedreil
Uhel AR TORIE TTH ST HAToRge, 3IeIdYT dOIRIE T HeT
ULl ETShIC (SAegT dJd) & UHUT JFJAT 19028/2017 Terol
f&elics 16.04.2018 3fadrell Jellad IBT TeTH Ak 3B FSIET
TORTE BT A Ihel HAAT| &HT STTAT Ui gRT U¥gd 1
geeia/ferofar @1 sraciiper fopar | fagrer siféraear ureff grr & org
IEA TUSTHAS &I Ridea-FHead HBATI Iad =AM&Id geid  &sdord
UHOT UT YUl HU A IioN Sar & sifdaaar ureff grr ugd
RM¥e geeid/ ool J oféar &ar & 6 RAftes 3= e
g1 ufdquifea feem &bt aifaicRer d Fa gem 33U urgpiae
RMT & RIEidl & Age Hd & T gRT 14 & 3T uiiRd
P ot A gd AfSge g1 it 3 @& aifew o e wirer
P MATHAT TEr B, U Rafd & usur @ ol e e
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SiTet BT 379l = Siar @ wd ussror A M sifdraeaar ureft «r
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® TA.UlL.U. 9t/ &2 f&=m 81 urell =i Jzem & 3aa vae @6t
gaRT 13(2) & 3Medola fR@elidd 14.02.2022 @& aNfew i
srurefioror B Ut fop=m 3R foraest uiiRa & ae oft 3@ 2=
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3gTefforer I IFT RUT JiAem IudTEl hus IRl SHd daa &
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Ik T urell foir J<=em & ueyr A &
T BT KUT Iid TBAT or=am om| 3rurefioror T wrefl  fa=her
JIAT BI ROT d TSl bl AT oA gordrel é&l ®el  Uv,
greff fa<i=r J=em g1 3rgrefiforor B aAfed Y o9 & 3Iu=reda
ot IfSr w1 oforarer <Et = orem @ oAy 3ryrefioror & e
f&elich 11.02.2022 dep AT JUA 2,99,345/— HUA dAT =ATeT
T 3T drotel o fofmetd &1 3ad AT &1 ordrel Sial ®et A
argrefforor Ta=i Rredier 31 urelt il Jzenm o 6 RreregarR
IUAT TTATT hdl & 37d: 3rurfionr grRr adie SdTea ureit
eI JA=R_T & UgT A &l IJT RN AT bl hsoll oI
gl sHcre urell fa=ir JAvem & Rar=m Smd | =it Seagsm &
Aty fagrer 3tferaedar ureff & 31gst I8 usitdail JHATE bl | &HA
UTaeil &bl IMEUid 3Tdciidba fohar | fagrer 3itferawer ureff gmr 6t
IS T&A UTdell U Rida—derar pam 1 usmaer ara ool Red
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UTaet ard ool Uer g% | &l USATdeil ol
MU 3dcilbel AT | fagrer 3iferawer ureft gRr 6 98 d&8d
UATgeit 9T Ride-deae ©eaml o sdHa O 3nRast @
ufersifciasor, Yelolesl 30T Ufdeifa f&a vader sifaifer=rar, 2002 @&
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3raciihel AT ITEfe=Ia & a=r 14 & yraiea fobar o=m & 6

14. Chief Metropolitan Magistrate or District Magistrate to assist secured

creditor in taking possession of secured asset.

(1)  Where the possession of any secured assets is required to be taken by the secured
creditor or if any of the secured assets is required to be sold or transferred by the
secured creditor under the provisions of this Act, the secured creditor may, for
the purpose of taking possession or control of any such secured assets, request,
in writing, the Chief Metropolitan Magistrate or the District Magistrate within
whose jurisdiction any such secured asset or other documents relating thereto
may be situated or found, to take possession thereof, and the Chief Metropolitan
Magistrate or as the case may be, the District Magistrate shall, on such request
being made to him --

(a)  take possession of such asset and documents relating thereto; and
(b)  forward such asset and documents to the secured creditor:

[Provided that any application by the secured creditor shall be accompanied by an

affidavit duly affirmed by the authorised officer of the secured creditor, declaring that --

(1) the aggregate amount of financial assistance granted and the total
claim of the Bank as on the date of filing the application;

(i)  the borrower has created security interest over various properties
and that the Bank or Financial Institution is holding a valid and
subsisting security interest over such properties and the claim of
the Bank or Financial Institution is within the limitation period;

(i)  the borrower has created security interest over various properties
giving the details of properties referred to in sub-clause (ii)above;

(iv)  the borrower has committed default in repayment of the financial
assistance granted aggregating the specified amount;

(v)  consequent upon such default in repayment of the financial
assistance the account of the borrower has been classified as a non-
performing asset;

(vi) affirming that the period of sixty days notice as required by the
provisions of sub-section (2) of section 13, demanding payment of
the defaulted financial assistance has been served on the borrower;

(vii) the objection or representation in reply to the notice received from
the borrower has been considered by the secured creditor and
reasons for non-acceptance of such objection or representation had
been communicated to the borrower;

(viii) the borrower has not made any repayment of the financial
assistance in spite of the above notice and the Authorised Officer
is, therefore, entitled to take possession of the secured assets under
the provisions of sub-section (4) of section 13 read with section 14
of the principal Act;

(ix)  that the provisions of this Act and the rules made thereunder had
been complied with:

[Provided further that on receipt of the affidavit from the Authorised Officer, the

District Magistrate or the Chief Metropolitan Magistrate, as the case may be, shall after

satisfying the contents of the affidavit pass suitable orders for the purpose of taking

possession of the secured assets [within a period of thirty days from the date of
application:]
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[Provided also that if no order is passed by the Chief Metropolitan Magistrate or

District Magistrate within the said period of thirty days for reasons beyond his control,

he may, after recording reasons in writing for the same, pass the order within such

further period but not exceeding in aggregate sixty days.]

[Provided also that the requirement of filing affidavit stated in the first proviso shall not

apply to proceeding pending before any District Magistrate or the Chief Metropolitan

Magistrate, as the case may be, on the date of commencement of this Act.]

(1A) The District Magistrate or the Chief Metropolitan Magistrate may authorise any
officer subordinate to him,--

(1) to take possession of such assets and documents relating thereto;
and
(i)  to forward such assets and documents to the secured creditor.]

(2)  For the purpose of securing compliance with the provisions of sub-section (1),
the Chief Metropolitan Magistrate or the District Magistrate may take or cause to
be taken such steps and use, or cause to be used, such force, as may, in his
opinion, be necessary.

(3) No act of the Chief Metropolitan Magistrate or the District Magistrate [any
officer authorised by the Chief Metropolitan Magistrate or District Magistrate]
done in pursuance of this section shall be called in question in any court or
before any authority.

Xdold  UhoT A yreft =i Jzem  grr
srurefioror GRoft Wd SiHATEAER) @br IMfafe=a @&t a=r 13(2) &
dea fSais e Relies 14.02.2022 SRY IAoRed sF B
Uit e orm &1 3w Sifed ufad vd s R @&t wrem ufda
oNfHAeT Uslgell &1 UdTdell Uz 3IUcAsEl &3didel &bl BT utd
3TATR. RM965275233IN, RM965275247IN = 3Turefi JF==m 1 T4
RM965275255IN ¥ 3turell J=m 2 obr Iifafer=rar & em=r 13(2) &
dsa =ifed Relice 14.02.2022 UNa fBar omm| sJA® ATy &
gRT 13 (2) ® dsa o SdAs e Relice 14.02.2022 @1
UhIlel JAATAR U THE INDIAN EXPRESS TWd 3Tferes aacenfa #
MAAR @elies 07 AT 2022 B HIA™T =T STADBT JAATIR
Ut #A ukretel &t wrEmufa off Ui dzerm gRr uxgd @ o @
St onfHer usimaet &b Repre ur 81 urefl fa=ier d=em gwr
Ugd SAASl B IGgAR AR B JAHAT JA& HUY A THATOA
aar & o5 ureft fa=her J=em g argrefioror & sifaferer &6t amer
13(2) & dea [Aftaa Hu A JIJPRa e o gt 21 it
B gRT 14 #H TAT AR B gTd MRAGAT ® yatad e
Sl @ JAder A Igey uEaiad S o= 31 3 dAdg A
sffaferer @&t =t 14(01)p)i) A urata ear oRm ¥ OB
argrefforer i fa=iir JARm ERT 3RUT 3ER=ENT &g 60 fEad
rafer w1 eNfew afdferrar & T 13(2) @ dsa f’=m Srer
ITIeTF & | B9Id BT H urell o J=enm grr 3rfafe=rer «r

13(2) @ daa f&elice 14.02.2022 I G afed 3rygrefioror
B JAATAR U H UDBI b HAEIHA A AT ST UHANOTG BT
s 21 g sifdaar urefi Rt uvgd =lRis geid  a&xderd
mwugfﬁqﬁa?qwﬁeﬁw%lsm AT I T=ATAT
SRI Ugd oJIeh gseid gRI digquiled ™Igidl & 3iegaRer &
EIT9Td BT H 3Iryrefioror @by aifed ot fpam oirer 3Ra udia
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SEl adar 8, STP AR B =W 3MeT BT o9l U feelie
01.07.2022 @I urell A= Jzem @ wifSrpa 3ifdert st Sides
Rizg gusaa g1 I=mea # usgda e JRT R o T emfae
Usaett 8lpe Raprd uz &, ot Rafa & sifafes & et 14
@ 3reer uiRa fear oirer 3fRa udla arar 21 ureff fa<her e
SRT 3rureiiorer i tfaferdA @5t aRT 13(2) @ dea [Aftaa Jha
fhem oim gt & wd urell fa<ir dAverm gwRr srurefioror @ Sife
@) Oila & 3Iured ot 3rurefioor ERT Iudad FHhrAT AT STAT
Jal B IRl B S Jddyg A INfEfeH & oaRr 14 H dad
JAd UAH Iad @< IWT 9rs JUfa b urell O Jem & wbeor
A R S &1 U< g 21 SJ3¢ AT & Uil R
FH¥em P Ulidpa et e Rig gusaa =T u=ga e
U $H R B gie wrar & 5 IR s siftfersr & uaféa
st @ srgar it Riffres ufsamumaae @6t uraenr dfaa
ol J=em ERT <&l & 918 @ df JAd3a 3d<clea oIael Ul &
MR uT ulftpa 3iffer dess Rig gusaa w0 gom o:H
RBerfar A srot gRr urefl =i J<emr & = orit Iwwfa @&
Haoll "refi R Jem Uy AT Hiseed dob  [didHes &l
e e IREa udla adar 2

Iwad faeciwor @ 3T uz ureft  fa=itr
JAWIT BRI URlEar—-usr  3iedold «9R—T 14 [ snRa=l &0
ufcraifciasRor, Yelolea 3T Uidsffa f&a vader sifafer=ar, 2002 @&r
TNpR Far oirar & vd srfafersar @5t aRr 14(1A) & d&a gied
arefleter RAlsote @1 3ifdrpa fbam oepe ferdfda e wirar 2 &6
srurefforor GrRoNl) ERT fa<n=r Jzem @ uer H I3 ori kot &
A JAFTa SrAer [Taror s v & “dJenad Rig far fersf=r
e Reiisorg (e1.) o= Rea 3 =dt a1, a9, vd @i=m snfe
S Hft Feulr P 3ifdHeer 3ior & TOTHABI AT AT 2646
qoiwle B’ uSiH yd aldfg & &1 s urefl =i dzen vy
THATA WISaled ok fdfdHes & 3ifdpa uldfefsr o I Sirer
®BT 3T &=am Srar 1 foofer @t ufar giorsr arefietes Riisere @t
i srgaAR ureter A ofar 8g desik #HA feofar @t ufa &
fiGiars Siid | Ustdoil br avrar fefold St &6l Gl dIe
3MTALAqF HBRIATET B IMTHAHTONT f3reTars S |

Jg ol g e #A sme Reis
06.09.2022 &I TETHATT SATHT HoATAT IT=AT |
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(ERIee /AR drHAdaTA)
Hoge Td TSTaT AfoiRee,
Rresore
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