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JAH 3NT Fordrel H Hfcdhd d e &l Uz 3rurefiorer & Jmd
@l f@elice 10.02.2021 &I TA.W.U. =iNa w2 G=m &1 sryrefioror
B WA A TBR—T IJUA 5,03,188/— 31QY UH AT dled ol
TUh Al o= Hud AT @elice 02.03.2022 deb d 3T &bl
el T Jd 3fe ATdd AT BT gordiel HIel &b fI@  3rdrefioror
SR 21 urell e J=en & I fEfe=a & arr 13(2)
& 3fegold feeliee 02.03.2022 I =Nifed off 3rureiioror &1 oftia
feerm 3R forast uita & @ off 3@ e AfST @1 eforarer ureft
Reit=r Jzem @r a@l &= srurefioror & @ skor AT BT HOTATS
gracie Hior @ off urell i e @ @& fear B, 3@
ACTTH & uEugEl & AgAR uril Kb dAsen 3aa afvia
RIaIRE J&aIgar Jeufd T Heoll UTd ®al d a2 3Iad
Ay I AWT B 9P HIA BT IfedEr & va ferdesr fpar &6
IFd JHUTa TorAepr faazor urefar usr A IcaiRaa fopam o=m @ o
el 3TUTAOT A Ut 2 urell Oy =M & AT 3JAS  ERT
orgaa ulfspa <Ifdd ®r daer &1 @uT B4 |

stferaerar foherar Rig omsar g1 ureft fa=i=r
JFRAT HF 3N A Iad MBI urelar uxr Qeor  fpaar o= |
sifSraaar urefi &S| Siifiaaar wreff @ usfdee aw ur Jger
IAT | IMTeraerdar urell & AT I AT=™ATA, helledh b 3TeldTrell
JelaT |ATR! Te[H ILvsSs dles b fofoid f&elice 23.03.2006
®BT  Idcilebel HBIA[T T ferdesd [Bam &t AT helled IS
RR—TAT of 30 UBUT A Ulauiied fepar @bt ffefer=ar &
14 & 3R URa Y Sier A yd AfoRge T Bt 3fiw &l
Afed o fFA S &t IMa9TBar Tl &, 37d: Uhor H HAe
T&A USATdcil bl 3T USTel hIAAT Sild Ud 3Uel deb & JAHe e
A dled BShlEc D UPIUT AT 2767/2006 feoir feetisw
02.04.2007 3(drell AJH ¢ A dORIE derH SvsIda b
TRME, IoRRATT Iod  =RIMAT  SNEgT & UHOT A=
7312/2014 folr @i 04.05.2016 3fedel AJA  THUT
UBIUT AT 6256/2016 Tfeoir f@elice 04.10.2016 3fedrsit
Uhel @|AR TIRTE TTH OTaT HAToRGE, 3IeAYT dOIRTE TD HeT
UaQl BETShic (GacTgRr Id) & UBI0T JABAT 1902872017 Teroir
f&elics 16.04.2018 3fadrell Jellad IOT TATH oAb 3B ISIET
TIRTE BT Tdciichal HBIAAT | &Ho IfTedr urefll gRT uga =nfre
geeia /i @1 sadiea par Rgrer sifraaar ureff gw=r at ot
IEA TUsSTHE &I Rde-Head HBATI Iad ARG g&id  &3dord
UHOT U YOI HU A TGO Bar &1 sifdaaar urefi w1 u=gd
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<RI geid/feoi=l JF onfer arar & 6 Rftes = =
g1 ufdquifea feem @bt asifaiceer d 5 ganm 33U utgiae
R B gidr & AT Bd & T gRT 14 S 3R uiiRd
P ot I yd AfdRge g1 it 3k & aifew o<t e wrer
Bl IMATHAT el &, U Refad & usor &b o Fforer B
Silel BT 37IeeT &I Sidar & Ud Udor # S ffdaeadr ureff r
g&d UATdelt & 3Tl @ oy

tferaaar ureflf gRr @ o1 w&A urelar uw
H Jer o= | fagrer sifdraaar ureff & urelamr uw A afvta dei
B AT Ta dgarm 6 i dAzen ves foofda o &, o
3Tgel oMHT3 & HATSTH A JAfhor =IaATT HdRel & | fureiforor &
SRUT g 3IADB AT ol B Yorfordrer RAa=nREr & H»u #H  37eir
e AT B urelt iy Jvem & U JEa feam 3R 339 wR
forfda dAmer @i off urelf o< Jvenm & uel A PrRdiga &ear|
amgrefforer  orafHa 9 J URN &I 3ad 3KROT &I HIIATS A&l &2
JAB R Hortdred A Afahd T e & Uz 3rurefiorer & T
B TAULE. 9fa w2 Gar 2 gl &<y Jwenr & 3o vae &t
gRT 13(2) & 3Meadold feslice 02.03.2022 @I &ifed off
argrefioror wr UG e Sfie e uiRa & @ ot 37 3w
AT BT gorarer ureli =it JAzerm or &t @ar O Jdwem 3
3TUTRIOToT I IakT RUT JiAem IUcTEl HRls RN oA dad &a
& 9T SIele T faaRer foresr B:-

NHaTa Uar s el offe &F Iy o 6 uger JF==m 54,
TH ARG, TH UAA sonai, asfer goren, Rren Reses
Gor) R Reaa & Bad ofd1, saer, vwd @iar snfe o Jeft
JFAT D 3ifdicer 30T & ORABI HATT AT 1656 TIWHIe B

Id JHafa urell faansr JA=em & uel & I&a
T B KUT Iigd BT o= om 3rurefioror T wrefi  fa=her
JIAT BI ROT T Tl @i AT forafHa fordrer &l &l UR,
greff fa<i=r J=em grr 3rgrefforor B aAfed A o & IuTea
ft AfST w1 ogoraTer SET e o B T sturefioror & forewy
f&elice 02.03.2022 de AT HUA 5,03,188/— JHUA dAT =ATeT
T 3T drotel o formetd &1 3ad AT &1 ordrel Sial ®wet A
argrefforor Ta=i Rredier &1 urelt il e o 6 R
IUAT TTATT h:dl & 37d: 3rurfionr gRr adie SdTea ureit
eI JA=R_T & Ugl A &l IJT RN AT bl hsoll oI
gicT sHcre urell fa=ir Jvem & Rar=m Smd | =it Seagsm &
Arer fagrer 3tferaedar ureff & 31gel I8 usidail JHATT bl | &HA
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USTacil &bl 3mEdid 3Tdciicher fobar | fagrer siferawer urelt gmer a6t
IS FE&A UATdell U Ridea-#Heer fhar| ustaet ar=a ferofar Rord

P IS |

UATaet ard Tefolsr Uer g% | &Hel UAEGl bl
IMENUTad 3Tdcibad fopar | fagrar 3fdrawer urelt gRr &6r 918 98
UTaell uT Rdea-deasa par1 sda O snRa=n @
UTTaIfcIehRul, Yeloleal 31k Ufdsfia f&a uader aifaferarer, 2002 @1
raciiehet fopaT | 3fafera &t aRr 14 F urafsa e o=m & &6

14. Chief Metropolitan Magistrate or District Magistrate to assist secured creditor

in taking possession of secured asset.

(1)  Where the possession of any secured assets is required to be taken by the secured
creditor or if any of the secured assets is required to be sold or transferred by the
secured creditor under the provisions of this Act, the secured creditor may, for the
purpose of taking possession or control of any such secured assets, request, in writing,
the Chief Metropolitan Magistrate or the District Magistrate within whose jurisdiction
any such secured asset or other documents relating thereto may be situated or found, to
take possession thereof, and the Chief Metropolitan Magistrate or as the case may be,
the District Magistrate shall, on such request being made to him --

@) take possession of such asset and documents relating thereto; and
(b) forward such asset and documents to the secured creditor:

[Provided that any application by the secured creditor shall be accompanied by an affidavit

duly affirmed by the authorised officer of the secured creditor, declaring that --

(i) the aggregate amount of financial assistance granted and the total claim
of the Bank as on the date of filing the application;

(i) the borrower has created security interest over various properties and
that the Bank or Financial Institution is holding a valid and subsisting
security interest over such properties and the claim of the Bank or
Financial Institution is within the limitation period,;

(iii)  the borrower has created security interest over various properties giving
the details of properties referred to in sub-clause (ii)above;

(iv)  the borrower has committed default in repayment of the financial
assistance granted aggregating the specified amount;

(v) consequent upon such default in repayment of the financial assistance
the account of the borrower has been classified as a non-performing
asset;

(vi)  affirming that the period of sixty days notice as required by the
provisions of sub-section (2) of section 13, demanding payment of the
defaulted financial assistance has been served on the borrower;

(vii)  the objection or representation in reply to the notice received from the
borrower has been considered by the secured creditor and reasons for
non-acceptance of such objection or representation had been
communicated to the borrower;

(viit) the borrower has not made any repayment of the financial assistance in
spite of the above notice and the Authorised Officer is, therefore,
entitled to take possession of the secured assets under the provisions of
sub-section (4) of section 13 read with section 14 of the principal Act;

(ix)  that the provisions of this Act and the rules made thereunder had been
complied with:

[Provided further that on receipt of the affidavit from the Authorised Officer, the District

Magistrate or the Chief Metropolitan Magistrate, as the case may be, shall after satisfying the
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contents of the affidavit pass suitable orders for the purpose of taking possession of the secured

assets [within a period of thirty days from the date of application:]

[Provided also that if no order is passed by the Chief Metropolitan Magistrate or District

Magistrate within the said period of thirty days for reasons beyond his control, he may, after

recording reasons in writing for the same, pass the order within such further period but not

exceeding in aggregate sixty days.]

[Provided also that the requirement of filing affidavit stated in the first proviso shall not apply

to proceeding pending before any District Magistrate or the Chief Metropolitan Magistrate, as

the case may be, on the date of commencement of this Act.]

(1A) The District Magistrate or the Chief Metropolitan Magistrate may authorise any officer
subordinate to him,--

(1 to take possession of such assets and documents relating thereto; and
(i) to forward such assets and documents to the secured creditor.]

(2 For the purpose of securing compliance with the provisions of sub-section (1), the
Chief Metropolitan Magistrate or the District Magistrate may take or cause to be taken
such steps and use, or cause to be used, such force, as may, in his opinion, be necessary.

3) No act of the Chief Metropolitan Magistrate or the District Magistrate [any officer
authorised by the Chief Metropolitan Magistrate or District Magistrate] done in
pursuance of this section shall be called in question in any court or before any
authority.

EXAOTd  UBOT H Uil = Jem grRi
srurefforor GRoft Wad SiHATEdeR) @r Iffafe=ra &t ea=r 13(2) &
ded fsHis ey et 02.03.2022 GRY ISR sb &
ot fpar oM 21 3o Sifew ufa vd st W=l &t srRm ufa
oNfHAA UATdel &1 UATdeil U IUAsl <Sxdldel bl Wr=aT  Utel
3TATR. RM966787724IN 3 3TUTRii HJ=AT 1, RM966787738IN 3  3TuTefi
TFAT 2, RM966787741IN A 3rurefl JWAT 3 TWA RM966787755IN A
rureflt JA=T 4 o IfafeeA & gt 13(2) @ dsa  &ifexd
feetice 02.03.2022 UG fFam oram) s3A® AT & a=r 13 (2)
@ dad o SHs e el 02.03.2022 &1 UpIerE
JFHAERE UST THE INDIAN EXPRESS TWd <ferep saseifad & FHorear
flelicc 15 A 2022 B HIART =TI STHAB JAATER U H
UGB B BrRyfa ot =i Jem gRr uwgd @ 9 & Gl
MfAST UATdell &by Rbie ur 81 urefl iy Jzenm grRr udga
SIAMGT & IGAR AAT B AHLT I& HI A UANOG &dl &
o ureff == Jsem gwr 3sturefforor @ sifaifera @& e
13(2) @& daa faffraa o JF JAJgfa e=m o ger 21 sifaferre
N gRT 14 #A AT J=m B ucmred MRl &I udidd b
Sl & JAdag A IuEy yEita Y o &1 s d9g HA
e @&t =T 1400)p)(Vi) FH uratEsg fear oRm & O
argrefioror i =il JHAFM ERT RYT 3@RPENT &g 60 aix
rafer w1 eNfew sfdferrdA & aRr 13(2) @ dga fe=m Ser
MTALAqF & | &3Ad9Td UhoT & ureft faiier zenm grr sifafe=rar &t
gRT 13(2) @ d&a f&sies 02.03.2022 &I SR afed rureiioror
B JAATAR U H UDBIQT &b HIEIHA A &= Srer gHAivra &=
=T 21 g sifger urefi gr uvga iR geeid &xdord
UHOT UT gUl HU A IO AT & | 3a: AT Ied ==
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X9 Ul H 3Iryrefioror @by aNfed ot fopam oirenr 3RE udia
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a1 3rgrefforor @y Iffafear &t T 13(2) & desa faftaa
Jaa em o gt & ud urRil A< Jenm gwrr 3rurefioror @i
Aifed Y S @& IuRtead off 3rurefloor  gRT Iuad ahbr=Im AT
SIAT <al hls IRl 81 SH Jdag H A= & arRr 14 B
dad Jd UdAHA 3Iaod Iadd IJN I9ls JHTT br urefl o J=em &
Hsol A AR Gl &bl IAq UTaelal & | SHb At & urell fa=r
e B UMdpa e fordes Riz gusaa =T uga e
U $H MR B gie wrar & &5 IR s siftfersr o uaféa
st @& sgar it At uftseamumaas a6t araen Sdfea
iy J=em gRr a1l & o1 & af IFa SOeIiRa ouer us &
MR WX vltga it Rrdses Riw gusaa @1 gemi o
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Hoil "l =il Jen vy AT Wigaed db [dides &l
e orenr 3RE udia a@ar 2
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3meﬁvm(aﬁvﬁ)gm%?ﬁammaiua@rz&ﬁvr€ﬁiﬁvﬁaﬁ
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