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geeia /i @1 sadiea par Rgrer sifraaar ureff gw=r at ot
IEA TUsSTHE &I Rde-Head HBATI Iad ARG g&id  &3dord
UHOT U YOI HU A TGO Bar &1 sifdaaar urefi w1 u=gd
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B Ul H e IJT IRN FAFTT BN Hooll ST giard SHSE ureff
e J3enm &f Ra=m Sd | ST Seaga3m & At fagrer ifeaaar
grefl & 3Tl g&dA USTdell JAHATT Bl | &HA USTdeill bl TENgia
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14. Chief Metropolitan Magistrate or District Magistrate to assist secured creditor

in taking possession of secured asset.

(1)  Where the possession of any secured assets is required to be taken by the secured
creditor or if any of the secured assets is required to be sold or transferred by the
secured creditor under the provisions of this Act, the secured creditor may, for the
purpose of taking possession or control of any such secured assets, request, in writing,
the Chief Metropolitan Magistrate or the District Magistrate within whose jurisdiction
any such secured asset or other documents relating thereto may be situated or found, to
take possession thereof, and the Chief Metropolitan Magistrate or as the case may be,
the District Magistrate shall, on such request being made to him --

@) take possession of such asset and documents relating thereto; and
(b) forward such asset and documents to the secured creditor:

[Provided that any application by the secured creditor shall be accompanied by an affidavit

duly affirmed by the authorised officer of the secured creditor, declaring that --

() the aggregate amount of financial assistance granted and the total claim
of the Bank as on the date of filing the application;

(i) the borrower has created security interest over various properties and
that the Bank or Financial Institution is holding a valid and subsisting
security interest over such properties and the claim of the Bank or
Financial Institution is within the limitation period;

(iii)  the borrower has created security interest over various properties giving
the details of properties referred to in sub-clause (ii)above;

(iv)  the borrower has committed default in repayment of the financial
assistance granted aggregating the specified amount;

(v) consequent upon such default in repayment of the financial assistance
the account of the borrower has been classified as a non-performing
asset;

(vi) affirming that the period of sixty days notice as required by the
provisions of sub-section (2) of section 13, demanding payment of the
defaulted financial assistance has been served on the borrower;

(vii)  the objection or representation in reply to the notice received from the
borrower has been considered by the secured creditor and reasons for
non-acceptance of such objection or representation had been
communicated to the borrower;

(viii) the borrower has not made any repayment of the financial assistance in
spite of the above notice and the Authorised Officer is, therefore,
entitled to take possession of the secured assets under the provisions of
sub-section (4) of section 13 read with section 14 of the principal Act;

(ix)  that the provisions of this Act and the rules made thereunder had been
complied with:

[Provided further that on receipt of the affidavit from the Authorised Officer, the District

Magistrate or the Chief Metropolitan Magistrate, as the case may be, shall after satisfying the
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contents of the affidavit pass suitable orders for the purpose of taking possession of the secured

assets [within a period of thirty days from the date of application:]

[Provided also that if no order is passed by the Chief Metropolitan Magistrate or District

Magistrate within the said period of thirty days for reasons beyond his control, he may, after

recording reasons in writing for the same, pass the order within such further period but not

exceeding in aggregate sixty days.]

[Provided also that the requirement of filing affidavit stated in the first proviso shall not apply

to proceeding pending before any District Magistrate or the Chief Metropolitan Magistrate, as

the case may be, on the date of commencement of this Act.]

(1A) The District Magistrate or the Chief Metropolitan Magistrate may authorise any officer
subordinate to him,--

(1 to take possession of such assets and documents relating thereto; and
(i) to forward such assets and documents to the secured creditor.]

(2 For the purpose of securing compliance with the provisions of sub-section (1), the
Chief Metropolitan Magistrate or the District Magistrate may take or cause to be taken
such steps and use, or cause to be used, such force, as may, in his opinion, be necessary.

3) No act of the Chief Metropolitan Magistrate or the District Magistrate [any officer
authorised by the Chief Metropolitan Magistrate or District Magistrate] done in
pursuance of this section shall be called in question in any court or before any
authority.

BT UhOT H Ul fa<dir J=Rm  grRr
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13 (2) & daa oA fSHs &ifed e 07.07.2021 @1
UhIelel HAATATE U THE INDIAN EXPRESS Tda eferep eaeefa &
Foleaz feefice 03 3O 2021 B &A=™IT =T | ST
FAATER U H UBle &I Bdfa off =i JAen grr uga &F
e B Gl oNfdeT Usacil albe Rebls Uz &1 urell fadir e
SRT Ugd SXdAel & IIFgAR AT & AAT J& Hd A
mﬁmﬁw%%meﬁ%?ﬁammmsmeﬁaﬁsfaﬁmaﬁ
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uafdda fFa oiar & JAder A Iuey urafesa fhdr o 31 =9 Jde
 sfEfeed &t arr 1401)b)(Vi) F uealEa fear orm & 6
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®r elifed afaferra & aRrT 13(2) @& dasa @ar ST 3Ta9sIsd
B asxdord Uwmor A ureff fafir dAwem gwr 3feferrer & emer
13(2) @& daa f@siee 07.07.2021 @D & e 3yreil i
JAATR U A UPhI & HATH A AT SAT6T YA BT ST=IT
g1 Tagmer iR urefi g1 uRga =Res gweid &Xderd UdhIuT
UT gul H»U A TYiofil &l &1 3d: AT I TAIAT Gl
Ugd IRk geid @RI uiduiied Rigidl & 30T H  &xdord
UhIoT A 3Urell B Sifed St fhar e IRE udia &t &dar
2, SHAD ATl & =T 3T BT 9ruel U fdelice 01.07.2022 bl
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wd ureft O dA=em grRr 3Rl & e S o & IuRred
aft 3murell g=r IwRied agwr=T AR SFTHT & BIAs =N B A
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Wigaled ok fofdes @ 3ffdipa ufafefsr @& JAetea=r oier @&
3meer fEem wmar 1 ool @& ufd giow arefisies Ridisore &r
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fifoiars ©ild | UsIdail  &br 91vrer  fefola Sestof &bl Gilehe dle
INTaeTF HBIRIdIEr b TN farears o |
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