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31.08.2021 de d 3MPT Bl =ToT d JAd 3MMfe Afea AT 6o
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P ot I yd AfoRge g1 it 3k & aifew ot e wirer
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SRUT g 3IADB AT Mol & Yolfordrer RAanREr & H»u #  37eir
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aft AT w1 oforarer &l e o 2 o srurefforor & ot
f&sticc 31.08.2021 ddb ART HUA 3,95,956.88/— HJUA eIl
ST g 37T dlotol o foldbadd &1 JIad AT BT eordTlel ot
HIa A srurefioror T Orederr 1 urell i dwem o B
RIAgaR  3iueT @A™ &BIdT & 31d:  3(UrefionT gRT  Idi
STHATed urell faeier dzem & usl & IgaT IJT ol AT bl
HelT SR giard sHere Uil O Jwem &r Ra=m sma ) s: it
SAGIT & AT Tdgrer 3ifdaeaar urefi o 3rUelt I&A  gATdelt
JAATT Bl SHSA UATdAT bl ITENUId  3Mdcilebel  [hAT | Tagrer
ferawsr urell gRT & 918 a&A uUsTdell U Ridea—dHelsr BT |
UTgel dara feroir Rord &6t a1 |

UTaet ard ool Uer g% | &Hel USATdeil ol
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UTaffaenor, geloiee 3R Uidsffa f&d uader sTiafer=rst, 2002 T
3raciihel AT 8= & a=r 14 & Uraiea fobar o=m & 6

14. Chief Metropolitan Magistrate or District Magistrate to assist secured
creditor in taking possession of secured asset.

(1) Where the possession of any secured assets is required to be taken by the secured
creditor or if any of the secured assets is required to be sold or transferred by the
secured creditor under the provisions of this Act, the secured creditor may, for the
purpose of taking possession or control of any such secured assets, request, in writing,
the Chief Metropolitan Magistrate or the District Magistrate within whose jurisdiction
any such secured asset or other documents relating thereto may be situated or found, to
take possession thereof, and the Chief Metropolitan Magistrate or as the case may be,
the District Magistrate shall, on such request being made to him --

@) take possession of such asset and documents relating thereto; and

(b) forward such asset and documents to the secured creditor:
[Provided that any application by the secured creditor shall be accompanied by an affidavit
duly affirmed by the authorised officer of the secured creditor, declaring that --

() the aggregate amount of financial assistance granted and the total claim
of the Bank as on the date of filing the application;

(i) the borrower has created security interest over various properties and
that the Bank or Financial Institution is holding a valid and subsisting
security interest over such properties and the claim of the Bank or
Financial Institution is within the limitation period;

(iii)  the borrower has created security interest over various properties giving
the details of properties referred to in sub-clause (ii)above;

(iv)  the borrower has committed default in repayment of the financial
assistance granted aggregating the specified amount;

(v) consequent upon such default in repayment of the financial assistance
the account of the borrower has been classified as a non-performing
asset;

(vi) affirming that the period of sixty days notice as required by the
provisions of sub-section (2) of section 13, demanding payment of the
defaulted financial assistance has been served on the borrower;

(vii)  the objection or representation in reply to the notice received from the
borrower has been considered by the secured creditor and reasons for
non-acceptance of such objection or representation had been
communicated to the borrower;

(viii) the borrower has not made any repayment of the financial assistance in
spite of the above notice and the Authorised Officer is, therefore,
entitled to take possession of the secured assets under the provisions of
sub-section (4) of section 13 read with section 14 of the principal Act;

(ix)  that the provisions of this Act and the rules made thereunder had been
complied with:

[Provided further that on receipt of the affidavit from the Authorised Officer, the District
Magistrate or the Chief Metropolitan Magistrate, as the case may be, shall after satisfying the
contents of the affidavit pass suitable orders for the purpose of taking possession of the secured
assets [within a period of thirty days from the date of application:]

[Provided also that if no order is passed by the Chief Metropolitan Magistrate or District
Magistrate within the said period of thirty days for reasons beyond his control, he may, after
recording reasons in writing for the same, pass the order within such further period but not
exceeding in aggregate sixty days.]
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[Provided also that the requirement of filing affidavit stated in the first proviso shall not apply
to proceeding pending before any District Magistrate or the Chief Metropolitan Magistrate, as
the case may be, on the date of commencement of this Act.]

(1A) The District Magistrate or the Chief Metropolitan Magistrate may authorise any officer
subordinate to him,--

M to take possession of such assets and documents relating thereto; and
(i) to forward such assets and documents to the secured creditor.]

2 For the purpose of securing compliance with the provisions of sub-section (1), the
Chief Metropolitan Magistrate or the District Magistrate may take or cause to be taken
such steps and use, or cause to be used, such force, as may, in his opinion, be necessary.

(3) No act of the Chief Metropolitan Magistrate or the District Magistrate [any officer
authorised by the Chief Metropolitan Magistrate or District Magistrate] done in
pursuance of this section shall be called in question in any court or before any
authority.

Xdold  UdhuT A yreft =i Jzem  grr
rurefforor &1 If&feraa & ar=T 13(2) & daa BaHAis Nfexd
f@elice 09.08.2021 TRA FWoee sov & UG pamr o= B
I oNifed ulfd, sp R & =T uld Ud S &l 3iTadrse
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JIT DI YT SMMRAAT B vdafdd fhd Sier & Jdg # Iuraer
utaferd e o 31 s Jag A ffdafersradr &t et 14.(1)(b)(vi)
A urafera feam or=r & 6 3rurefforor @1 fa=iter JAzem gwr skoT
RPN &g 60 Raly 3m@fyr @r aifew srfafsr ot ar=r 13(2)
® ded @ar Srer AT 1 &Xd9ld UdhIuT H o urelt  fa=her
IFR=m g RrT 3rureiioror v ItfAferrar &t aRr 13(2) H dada &y
aifer Relice 09.08.2021 SRA IWoRed sp = Srer yaoTa
BT oRM &1 g siftawn urfi gt uega =nRie  gseida
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IS aRIIer g g1 =mes A ugd feem orm @ e 6
oNfHAe usaetl &b Rprd uz 8, vt Rafa & fafes &t
gRT 14 & 39l Ula fear smer 3IRE udla adar &1 ureft
i = gRr 3rurefioror @i 3ifeferrar &6t am=r 13(2) & dad
Affraa JRa e or ger 2 wad url R Jdem g
3rurefioror &l e A o & 3Iuzread ot 3rurefioor gRT Iudea
BT AT AT <&l brs IRl 21 =H JAdg A sfafera o
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gRT 14 P dad Ad UAH Iad J&d IJT 9l JAra bl urelt
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Civla SeeTo &1 Siibr dIe 39Uk HhrRIdIEl &b ITHABTIN

ErCIERSICE
Jg T Fgoa e #A sme Reie
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