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ufereifciasRor, Yeloleel 3R Uidsfa &d uadar 3ifdfer~d1, 2002 &
dea 3rurefior & [Oee wRgad &2 fodea fear 6 urei [
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09.05.2022 ddb T 3P &bl Gl d JAd 3MMe Afaa Afdr oo
HITATS HBet B TAU TRl fSredierr 21 urefl =it JAzerm o 39w
sffafe=ra & aRrT 13(2) & 3fedold f&elidd 14.05.2022 I
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7312/2014 fooir f@eliee 04.05.2016 3fedrel AJAA  THOT
UhI0T AT 6256/2016 feulr f@elice 04.10.2016 3fedrsil



Lenovo
Draft


UHIUT HIAT 247/2022 Egon forcivs ot At Qe aOkE Page 3 of 7

l-iC—bU'I RHIL ddlﬁlé SEIE |U10'1| d'||01€'§c'» Saeld< Cldlvdl&'» Ua- HET
u%mzuétmé (G9eTgr d9) & UBIoT JABAT 1902872017 fervir
f&eficc 16.04.2018 3fedreit Jellal I10T TATH ob 36 ISIET
TORTE BT TAclIchel HBAAT| EHl ITTFAT TRl IRT UIgd =ATR—Id6
Teid /Mool w1 3raciidha [T fagrer siftaaar ureff gRr @t org
IEA TUSTHME &I Rde-Helad HBATI Iad AP g&eid  &sdord
UHOT U YUl HU A TGO Bar &1 sifdaaar urefi w1 u=gd
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14. Chief Metropolitan Magistrate or District Magistrate to assist secured creditor
in taking possession of secured asset.

(1)  Where the possession of any secured assets is required to be taken by the secured
creditor or if any of the secured assets is required to be sold or transferred by the
secured creditor under the provisions of this Act, the secured creditor may, for the
purpose of taking possession or control of any such secured assets, request, in
writing, the Chief Metropolitan Magistrate or the District Magistrate within whose
jurisdiction any such secured asset or other documents relating thereto may be
situated or found, to take possession thereof, and the Chief Metropolitan Magistrate
or as the case may be, the District Magistrate shall, on such request being made to
him --

(@)  take possession of such asset and documents relating thereto; and
(b)  forward such asset and documents to the secured creditor:

[Provided that any application by the secured creditor shall be accompanied by an affidavit
duly affirmed by the authorised officer of the secured creditor, declaring that --

(1) the aggregate amount of financial assistance granted and the total
claim of the Bank as on the date of filing the application;

(i)  the borrower has created security interest over various properties and
that the Bank or Financial Institution is holding a valid and subsisting
security interest over such properties and the claim of the Bank or
Financial Institution is within the limitation period;

(iii)  the borrower has created security interest over various properties
giving the details of properties referred to in sub-clause (ii)above;
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(iv)  the borrower has committed default in repayment of the financial
assistance granted aggregating the specified amount;

(v)  consequent upon such default in repayment of the financial assistance
the account of the borrower has been classified as a non-performing
asset;

(vi) affirming that the period of sixty days notice as required by the
provisions of sub-section (2) of section 13, demanding payment of the
defaulted financial assistance has been served on the borrower;

(vii)  the objection or representation in reply to the notice received from the
borrower has been considered by the secured creditor and reasons for
non-acceptance of such objection or representation had been
communicated to the borrower;

(viii) the borrower has not made any repayment of the financial assistance
in spite of the above notice and the Authorised Officer is, therefore,
entitled to take possession of the secured assets under the provisions
of sub-section (4) of section 13 read with section 14 of the principal
Act;

(ix) that the provisions of this Act and the rules made thereunder had been
complied with:

[Provided further that on receipt of the affidavit from the Authorised Officer, the District
Magistrate or the Chief Metropolitan Magistrate, as the case may be, shall after satisfying
the contents of the affidavit pass suitable orders for the purpose of taking possession of the
secured assets [within a period of thirty days from the date of application:]

[Provided also that if no order is passed by the Chief Metropolitan Magistrate or District
Magistrate within the said period of thirty days for reasons beyond his control, he may,
after recording reasons in writing for the same, pass the order within such further period
but not exceeding in aggregate sixty days.]

[Provided also that the requirement of filing affidavit stated in the first proviso shall not
apply to proceeding pending before any District Magistrate or the Chief Metropolitan
Magistrate, as the case may be, on the date of commencement of this Act.]

(1A) The District Magistrate or the Chief Metropolitan Magistrate may authorise any
officer subordinate to him,--

(1) to take possession of such assets and documents relating thereto; and
(i) to forward such assets and documents to the secured creditor.]

(2)  For the purpose of securing compliance with the provisions of sub-section (1), the
Chief Metropolitan Magistrate or the District Magistrate may take or cause to be
taken such steps and use, or cause to be used, such force, as may, in his opinion, be
necessary.

3) No act of the Chief Metropolitan Magistrate or the District Magistrate [any officer
authorised by the Chief Metropolitan Magistrate or District Magistrate] done in
pursuance of this section shall be called in question in any court or before any
authority.
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RR615867181IN, RR615867178IN A 3Turefi J==AT 2, RR615865177IN A
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Iefier e gRT ugd Sddel & IgAR ARNMAT & AHET IS
HT A AT arar & b ureff fa<her Jdzenm g smgrefforor &r
MARTTH & aRT 13(2) & dea [Affaa su I JAJgEa e s
ghl a1 IfEemed @t grRT 14 A Rl dvem @1 uemed
NMRa=l & yafda Fa oiiad & Jdaegr A Iurael graierd b o=
Tl =9 ddag HA sfafermer & gt 14(01)p)vi) F uratsa e
o=IT & TF srumefforer @r fO=iir J<em gRT KOT 3EREN &g 60
fTa=ir smafer o1 e sfaferaa & =T 13(2) & dsa o=
ST 3Ma9eh &1 aXd9ld Uhor A urell O Jem g™
srurefioror @Y ItfaIferdr @b aRr 13(2) B dEa S Aifed fEeiw
14.05.2022 GiRA Ioles Slb & HAEIHA A @AT ST UHIOTE
BT 9T &1 Tagrer 3ifYadr Uil @Rt uRga =i geid
WWW@W@W@W%lSﬁ:Wﬁ
ST @RT Ugd &I g&eid g1 uidquiica  Rigidar &
3TIAIOT H EIAOTd UHBOT A ITUTAior ®r sifed S e e
IR udla & adar 8, =3 T & =M 3mery @1 o1yl us
f&alics 22.08.2022 Urell AT Jsem & Ulitiga 38w udyg
Rig s@IRem =T urga feam o=—m 2 & 6 enfoter uamaett @R
Reprs Uz 2, U Rafa & sifaferms & a=t 14 & 3meer uiiRa
fpar Sirer 3RE udia dar &1 urelt fO=ier dzenm gwr srurefioror
Hr eI &t arRT 13(2) & dea Aftaa Ja e s g
2 wd ureff i Jdwen grr smuefour el aifew R e @
IuITed ot ITUTioToT ERT IUAad TFHRIAT AT AT A&l HIAS ot
Tl =9 dAdg H IfAfeIe @ gRr 14 B dad JAd UH Iad
I&sT IJT OIS AFTT b urell <= JWRmM &b Phool A R e
BN T UG &1 SAB AT & uredl el dsemr @ uiidrga
it udiy g scdiRem ERT usga euer s $H ST @
gite wzar & 5 It s siftfersr & uafta et @ sigeR
FET B I9F T A JAHAT ITEING 9UT U P IMYUR U
uiftrpa 31 iy Riz s@Rem wr o o=h Rafad & swoft
a7 urell faei=r d=em & =B oril Jeufa &1 oo ureft fa=i=r
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oMss] HIEA TA HIA o gs 3efiHa vvs dfRwar urfer. @
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T o= ofer, eraa, Td wiwr anfe o weft weutw @ aifdres
sioT 81’ uSH yd afdfa & &1 wem uell Riwr e fEgon
fecivs wigeiw TdfHAcs & 3ifdpd Ufdfenisr &l AHAAY Gilet bl
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