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dRT & O ©: Al ATA HUA AN felice 08.07.2021 db
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g1 ufdquifea feem &t aifaicRer d 6 gemm 33U utghiae
RMT & RIEidl & AGE Hd & T gRT 14 & 3T uiiRd
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®Br Sifed oft 3rurefioror & g e 3T et uita & o
ff 3Isd IT AT HT Horarer "refi Jb @ @ Gum Je X
3rgTefforer HI IRT RUT JIAUT IuSEl HRls IR oA d&d &
Pl IS Sele &bl [aaror fereer &:-

sfiorelt et 3t e JFerdaes oAl Il JFf of 6 wile sa=
58, RIS SAT 154, JH T VTH UAAA OETAG, dgdla
anfe ot It Joufr & sifdtesr 3ioT @ ™IFHT AT 918191 2400

gl Wie 21 agar -

gd - Tle sae 59 afdgd - wile AT 57
34T - UWie daT 32 efdror - 3T A

Iad Jafa urefl Jb B usl A T&ad M B
SRUT Tpd Topam orm o 3rurefforor gRT Utefl T B skUT «@
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AT HUA 13,02,640/—~ HUA Tl el o 3T dloiel T
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UATaet ard forolr Uer g3 | el UATdelt bl
MU 3dcilbel AT | fagrer 3iferawer urelt gRr 6 918 d&8d
UATgeit 9T Ride-deae ©eaml o sdHa O 3nRast @
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3raciihel AT ITEfe=Ia & a=r 14 & yraiea fobar o=m & 6

14. Chief Metropolitan Magistrate or District Magistrate to assist secured
creditor in taking possession of secured asset.

1)

Where the possession of any secured assets is required to be taken by the secured
creditor or if any of the secured assets is required to be sold or transferred by the
secured creditor under the provisions of this Act, the secured creditor may, for
the purpose of taking possession or control of any such secured assets, request,
in writing, the Chief Metropolitan Magistrate or the District Magistrate within
whose jurisdiction any such secured asset or other documents relating thereto
may be situated or found, to take possession thereof, and the Chief Metropolitan
Magistrate or as the case may be, the District Magistrate shall, on such request
being made to him --

(a)  take possession of such asset and documents relating thereto; and

(b)  forward such asset and documents to the secured creditor:

[Provided that any application by the secured creditor shall be accompanied by an
affidavit duly affirmed by the authorised officer of the secured creditor, declaring that --

(1) the aggregate amount of financial assistance granted and the total
claim of the Bank as on the date of filing the application;

(i)  the borrower has created security interest over various properties
and that the Bank or Financial Institution is holding a valid and
subsisting security interest over such properties and the claim of
the Bank or Financial Institution is within the limitation period;

(iii)  the borrower has created security interest over various properties
giving the details of properties referred to in sub-clause (ii)above;

(iv)  the borrower has committed default in repayment of the financial
assistance granted aggregating the specified amount;

(v)  consequent upon such default in repayment of the financial
assistance the account of the borrower has been classified as a non-
performing asset;

(vi) affirming that the period of sixty days notice as required by the
provisions of sub-section (2) of section 13, demanding payment of
the defaulted financial assistance has been served on the borrower;

(vii) the objection or representation in reply to the notice received from
the borrower has been considered by the secured creditor and
reasons for non-acceptance of such objection or representation had
been communicated to the borrower;

(viii) the borrower has not made any repayment of the financial
assistance in spite of the above notice and the Authorised Officer
IS, therefore, entitled to take possession of the secured assets under
the provisions of sub-section (4) of section 13 read with section 14
of the principal Act;

(ix)  that the provisions of this Act and the rules made thereunder had
been complied with:

[Provided further that on receipt of the affidavit from the Authorised Officer, the
District Magistrate or the Chief Metropolitan Magistrate, as the case may be, shall after
satisfying the contents of the affidavit pass suitable orders for the purpose of taking
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possession of the secured assets [within a period of thirty days from the date of

application:]

[Provided also that if no order is passed by the Chief Metropolitan Magistrate or

District Magistrate within the said period of thirty days for reasons beyond his control,

he may, after recording reasons in writing for the same, pass the order within such

further period but not exceeding in aggregate sixty days.]

[Provided also that the requirement of filing affidavit stated in the first proviso shall not

apply to proceeding pending before any District Magistrate or the Chief Metropolitan

Magistrate, as the case may be, on the date of commencement of this Act.]

(1A) The District Magistrate or the Chief Metropolitan Magistrate may authorise any
officer subordinate to him,--

(1) to take possession of such assets and documents relating thereto;
and
(i)  to forward such assets and documents to the secured creditor.]

(2)  For the purpose of securing compliance with the provisions of sub-section (1),
the Chief Metropolitan Magistrate or the District Magistrate may take or cause to
be taken such steps and use, or cause to be used, such force, as may, in his
opinion, be necessary.

(3) No act of the Chief Metropolitan Magistrate or the District Magistrate [any
officer authorised by the Chief Metropolitan Magistrate or District Magistrate]
done in pursuance of this section shall be called in question in any court or
before any authority.

EXd9Id UHhIOT H urell des grRrT  3rureiioror
Groft Wd SiATadER) b 3ifeferrA &F Rt 13(2) & dsa &ds
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SRT Ugd TdAel & IgAR AR & JAHAT IJ& 3T A
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&3d9Td UhIoT H urell b grRr 3ryrefioror oy 3tfarferrer &6t em=r
13(2) & dad S &ifed Relice 08.07.2021 GRA Wses b
= Sirem gaAToTd wRem o 1 fagrer stffaaar ureft @Rt usgd
IR Toeid &3d9ld UVl UT Yol HU A Tiefl &dr &1 3fa:
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Rigidl & 30T A &IAoTd UBRUT H ITUTRfforor &bl sifed St
T oiter 3Ra udia <&l &dar 8, SHb AT & AT 3T bl
orger U fdelics 19.09.2022 & Uil Jw & unitiga 31&wrRT
el gTad gRT IR #A UIgd fpam arRm & of o6 enfde
gaTdel alebe Rabrs Uz B, U Refa & siféfers & a=r 14
@ 3l ufRa e oirer 3fRa udla &ar &1 ureff b g
srurefforor @B Ifaferzer &t eam=r 13(2) & dsa @ftaa
fpar om gt & vd urefl J grr srurefioror @wr sAifew R’ wrer
& IURed ol 3IUTAioror ERT IURdd BT AT SIAT oIal hIas
Rl B 9 Jag A IAferad & =T 14 B dad JAd UAH
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T Sffte & vyl et @ sgar Bt [t
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BT Heoll "R 378 At 318 AT 318 Td o1 HATAT 3&TgRL Bl
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Yefoteer 3R ufdefa f&a vader sif&feriar, 2002 & =erR e
Siar @ wa sffafergar &t et 14(1A) & d&a giera  srefters
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old S=Tel 6l Glidb die 3IMd9Ab  HbrRdial b AfHAHTN
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