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argrefforor & JTd B AT =:ita w2 f*=m 1 smyrefforor &
JMAT A [ THIR™AT JHAA 10,39,324/— 318 A = IAdATATA
BGIR diad Al AISA HUA AT feadice 19.04.2021 db I 390
®BT ST T Jd 3ME Atad AT BT HITATS bl b [I@  3TdTeit
Seder 81 urell faier Jzen a8 3Ioa affdferrar &t em=r 13(2)
@ 3edold f&elice 22.04.2021 @b «Nfed ot 3rurefioror @ oG
e ST ot uiita & ae ot 3@ < Afdr &1 aforarer ureft
e Jzem & o1& @=Im | 3rurefiorer o&f 31 sRUT AT BT HITdAT
qgracie AT & ot Uil &= Jzen o @@ e &, 30w
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U9l ETehic (GAgR dd) & UBIUT JAJAT 19028/2017 Teroir
f&elics 16.04.2018 3iadrell Jellad IT TeTH Ak 3B FSIET
TORTE BT A Ihel AT &Hel STTAT Ui gRT UXgd 1™
geia/ferofer &1 3raciiee fopar | fagrer 3iftraear ureff g=r & o
IEA TUSHME &I Ridea-Head HBATI Iad =AM&Ud geid  &sdord
UHOT UT YUl HU A IO Sar & sifdaaar ureff grr ugd
RM¥e geeid/femi=i I oféar &ar & 6 RAftes 3= e
g1 ufdquifea feem &bt aifaicRer d 6 Jem 33U urgiae
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=TT & RIgidl & JAge ®d & Td gRT 14 & 3feer uilRa
P e A gd Afdige g1 Bl 3T & afew ot ey orer
Bl IMATHAT el &, U Refad & usor &b o Fforer
STt @Bl 39l fa=m Siar & ud yssor & MY siidraaar ureft @r
g&d UANTdeil b ISl @ I |
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Bl AEJAT Wa aarT b O dzen ves feofda foreerer &, o
3MTell oMAT3T B HATRIH A Afhol ATATT bl &1 3rurefforor &
SRUT g 3IADB AT Mol & Yolfordrer RAanRE & H»u #H  37eir
e JAFRT i urefl <= J=em @ Ut e h=m 3T 337 ue
ferfda FAwrer B ot urell i Jzem @& uelr A Prdlega BT
argrefiorer forafdd wa A urefi @1 Iad@ RUT BT HOIATS &l B
JAB AR Hotdred H Afcehd T 3ifeT &l Uz 3TUrRiforer & T
B TAULE. NIa w2 fG=m &1 gt =i Jsenr o 3aa vae ot
gaRT 13(2) & 3IMegola fR@elide 22.04.2021 @b anfew o
srgrefiotor B Ut fpem 3R o uiRa & e ot 3@ =
AT BT gorarer ureli =it JAverm or &l @ar O Jem 3
3gTRfforer ®BI IFT RUT JiAem Il Bl IR SHw dea &«
FHl I8 S=Iele &1 faavor foresr :-
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CIOTH3T 1343 T3 Wie &1 AgHn:-

qd - e ufSed - gam/Ae
IR - AS sfdror - QAT FmAES

2. QT oel geR far dar oer ger @t sl ot 5 ueer
deR 23, UH T ITH UaAd HAUSOR™AT, daflad 9oRR, e
Rrdisorg @e1.) R Rea & oad offH, sa@el, va eEr snfe
st Hoft Joufar @ aifdesr sior 8, Rasr o d9wa
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ot AT w1 oforarer &t e o 2 o srunefforor & St
f@elice 19.04.2021 dad APRT HUA 10,39,324/— HUA  dar
Wasiaimﬁaétr%wﬁ%lmmﬁTaﬁwaﬁ
B A 3rgrefioor T OteAer &1 urelt o dsenm o b
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STHTTT Urell e IR & Uel & g7 IJT o=t JAs4fa bl
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$AGIT & AT Tdgrear 3ifdaaar urefi o 3(Usil I&A uAdelr
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fferawer urell gRT & 918 @@&d usdet U Ridea-dFHeer B=m |
UTaet dara feroir Rord &6t a1 |

OATaET ared Tl Uer g% | &Hel UATdeil bl
MU 3Tdcilbal fohar | fagrer 3ifdrawsr urelt gRr & o8 d&d
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3raciiehbel TopAT | IMfeferIaT & =T 14 & umEea fpar or—m & 6

14. Chief Metropolitan Magistrate or District Magistrate to assist secured
creditor in taking possession of secured asset.

(¢D) Where the possession of any secured assets is required to be taken by the secured
creditor or if any of the secured assets is required to be sold or transferred by the
secured creditor under the provisions of this Act, the secured creditor may, for the
purpose of taking possession or control of any such secured assets, request, in writing,
the Chief Metropolitan Magistrate or the District Magistrate within whose jurisdiction
any such secured asset or other documents relating thereto may be situated or found, to
take possession thereof, and the Chief Metropolitan Magistrate or as the case may be,
the District Magistrate shall, on such request being made to him --

@ take possession of such asset and documents relating thereto; and

(b) forward such asset and documents to the secured creditor:
[Provided that any application by the secured creditor shall be accompanied by an affidavit
duly affirmed by the authorised officer of the secured creditor, declaring that --

M the aggregate amount of financial assistance granted and the total claim
of the Bank as on the date of filing the application;

(i) the borrower has created security interest over various properties and
that the Bank or Financial Institution is holding a valid and subsisting
security interest over such properties and the claim of the Bank or
Financial Institution is within the limitation period,;

(iii)  the borrower has created security interest over various properties giving
the details of properties referred to in sub-clause (ii)above;

(iv)  the borrower has committed default in repayment of the financial
assistance granted aggregating the specified amount;

(v) consequent upon such default in repayment of the financial assistance
the account of the borrower has been classified as a non-performing
asset;

(vi) affirming that the period of sixty days notice as required by the
provisions of sub-section (2) of section 13, demanding payment of the
defaulted financial assistance has been served on the borrower;

(vii)  the objection or representation in reply to the notice received from the
borrower has been considered by the secured creditor and reasons for
non-acceptance of such objection or representation had been
communicated to the borrower;

(viii) the borrower has not made any repayment of the financial assistance in
spite of the above notice and the Authorised Officer is, therefore,
entitled to take possession of the secured assets under the provisions of
sub-section (4) of section 13 read with section 14 of the principal Act;



Lenovo
Draft


UhROT AT 265/2022 HAoeZ BIHA clled FelA 2ABT Tt AIRAB Page 5 of 6

(ix)  that the provisions of this Act and the rules made thereunder had been
complied with:

[Provided further that on receipt of the affidavit from the Authorised Officer, the District

Magistrate or the Chief Metropolitan Magistrate, as the case may be, shall after satisfying the

contents of the affidavit pass suitable orders for the purpose of taking possession of the secured

assets [within a period of thirty days from the date of application:]

[Provided also that if no order is passed by the Chief Metropolitan Magistrate or District

Magistrate within the said period of thirty days for reasons beyond his control, he may, after

recording reasons in writing for the same, pass the order within such further period but not

exceeding in aggregate sixty days.]

[Provided also that the requirement of filing affidavit stated in the first proviso shall not apply

to proceeding pending before any District Magistrate or the Chief Metropolitan Magistrate, as

the case may be, on the date of commencement of this Act.]

(1A) The District Magistrate or the Chief Metropolitan Magistrate may authorise any officer
subordinate to him,--

(1) to take possession of such assets and documents relating thereto; and
(i) to forward such assets and documents to the secured creditor.]

(2 For the purpose of securing compliance with the provisions of sub-section (1), the
Chief Metropolitan Magistrate or the District Magistrate may take or cause to be taken
such steps and use, or cause to be used, such force, as may, in his opinion, be necessary.

3) No act of the Chief Metropolitan Magistrate or the District Magistrate [any officer
authorised by the Chief Metropolitan Magistrate or District Magistrate] done in
pursuance of this section shall be called in question in any court or before any
authority.

EXAOTd  UBOT H Uil = JRem grRi
sturefioror @1 3ifaiferrar @Y aRT 13(2) B desa fSHE aAfew
festice 22.04.2021 GRA Wored v $ AT fBar o= B
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& ded fAftaa »u JF JIgfRa ear o ger 2 ifafems &
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JAWRIT GRT RUT TN &g 60 Ra=fT 3@ &1 aifed siidfermE
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meﬁ%?ﬂwmmmsmﬁwzﬁsfa%aﬂzﬁw 13(2) &
deda o aifed f@eice 22.04.2021 SRy Ioed s =
Sl UHATOTd  HBAAT RN &1 Tdgre sfitaear ueff grRr u=gd
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fpar oirer 3fa udla &l ardar 8, ST JATA & SAT 3T bl
oIger Ud fielie 22.09.2022 wrRil (AT JAzenm & undegda
3BT off HAdter Idd FRT =TT A uxgd e or=m & s
fp onfder usacl &b Raers uT 3, Ul Rerfa & sifafea &6
SRT 14 & 3¢l uiRa fhar oienr 3G udla aar &1 ureff
e J=em grRr 3rureiioror @or 3ifaferar &6t am=r 13(2) & dad
Rffraa Ra e or gor 2 wad uelf @ dem gra
3rurefioror @Bl ANfed A S & Iurea off 3rgreiioror gRr IuA<d
TBIAT AT STAT &l bs IRl &1 sH JAdg H Ifafe=a &
gRT 14 & dad JAd UAH Iad J&el IJT 98 AFTT bl urell
o e & oot & R oflad &l IU< UEgelel &1 SHAD
Arer & urell R Jvemr @ ulfdrpa 31t Jeler siiad gRr
UIgA U U TH I B gie wrar & B I s sifEfers
ﬁmaﬁa%aﬁ%awﬁwﬁ%ﬁauﬁmmaﬁm
TJaftra O J<em ERT <&@ &F 918 B df A IR
U U B IR UT UNdpa Iifeert Adter shiadA T &
Ot Reafad & seoft grr urell fa<iar J<enm & =f orht Seuta o1
HoolT UTll o I dAeer 8l oled sSivsam fafdes @ ’am=n
Sirer 3fRa udla arar 2

Iugad faediwor @r 3T ur ureft o=l
JWIT g1 urRlar-usl  3fedold  &RT 14 &= 3ma=y  or
ufcraifciaseor, Yelolea 3T Uidsffa f&a vader sifafer=rar, 2002 @&r
TNpR Far oirar & vd srfafersar a5t aRr 14(1A) & d&a gier
arefleter RAsote @1 3ifdrpa fbam oiepr ferdfdra e wrar 2 &6
3meﬁvm(aﬁoﬁ)gm%?ﬂammaﬁuaaﬁmﬁaﬁvﬁaﬁ
3 A oaer [Jaror 39 usR & “‘ovel alar @erR far
eaT ST ez @ JIURT off b Ueel saT 22, WH o UH
UarId AYSRET, dadfild J9RIE, fotenm Rhisde  ([ef.) U uwd
iE T FeR fUar dar e gerR @t Heuf o 5 ueer ser
23, UH g JH UARIG HUSRIT, dadial IPRR, Rrer Reaserg
Eor) wR Rera & o=dd offdr, a@er, wd @imm 3nfe wr Hsft
TR B 3ifdee 3ior B, oRTHdr y&E BT STBA FA9T 9T 1343
qol WBIe B BT dwooim urefl fadir JARm Ael a&FH ded sivsa
ffdres @ sifdrpa ufafeier & Jsa™D s &1 aneer @=m Srar
21 ol ot ufay gl sicheres Rdisoe & AT s ureten
P o &g dsdRk A feofw &t ufy @ faroard od | usitash
@ orvrer faflfa Segtor @t SIbT AIe 3TA9d BrRIAIET &
3= firears &g |

Jg ol g e #A sre Reis
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