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3raciihel fhar| TEfe=a & a=r 14 & yraiea fobar o=m & 6

14. Chief Metropolitan Magistrate or District Magistrate to assist secured creditor in

taking possession of secured asset.

(1) Where the possession of any secured assets is required to be taken by the secured creditor or
if any of the secured assets is required to be sold or transferred by the secured creditor under
the provisions of this Act, the secured creditor may, for the purpose of taking possession or
control of any such secured assets, request, in writing, the Chief Metropolitan Magistrate or
the District Magistrate within whose jurisdiction any such secured asset or other documents
relating thereto may be situated or found, to take possession thereof, and the Chief
Metropolitan Magistrate or as the case may be, the District Magistrate shall, on such request
being made to him --

(a) take possession of such asset and documents relating thereto; and
(b) forward such asset and documents to the secured creditor:

[Provided that any application by the secured creditor shall be accompanied by an affidavit duly

affirmed by the authorised officer of the secured creditor, declaring that --

(i) the aggregate amount of financial assistance granted and the total claim of
the Bank as on the date of filing the application;
(ii) the borrower has created security interest over various properties and that

the Bank or Financial Institution is holding a valid and subsisting security
interest over such properties and the claim of the Bank or Financial Institution
is within the limitation period;

(iii) the borrower has created security interest over various properties giving the
details of properties referred to in sub-clause (ii)above;

(iv) the borrower has committed default in repayment of the financial assistance
granted aggregating the specified amount;

(v) consequent upon such default in repayment of the financial assistance the

account of the borrower has been classified as a non-performing asset;

(vi) affirming that the period of sixty days notice as required by the provisions of
sub-section (2) of section 13, demanding payment of the defaulted financial
assistance has been served on the borrower;

(vii) the objection or representation in reply to the notice received from the
borrower has been considered by the secured creditor and reasons for non-
acceptance of such objection or representation had been communicated to
the borrower;

(viii)  the borrower has not made any repayment of the financial assistance in spite
of the above notice and the Authorised Officer is, therefore, entitled to take
possession of the secured assets under the provisions of sub-section (4) of
section 13 read with section 14 of the principal Act;

(ix) that the provisions of this Act and the rules made thereunder had been
complied with:

[Provided further that on receipt of the affidavit from the Authorised Officer, the District Magistrate or
the Chief Metropolitan Magistrate, as the case may be, shall after satisfying the contents of the
affidavit pass suitable orders for the purpose of taking possession of the secured
assets [within a period of thirty days from the date of application:]

[Provided also that if no order is passed by the Chief Metropolitan Magistrate or District
Magistrate within the said period of thirty days for reasons beyond his control, he may, after
recording reasons in writing for the same, pass the order within such further period but not
exceeding in aggregate sixty days.]

[Provided also that the requirement of filing affidavit stated in the first proviso shall not apply
to proceeding pending before any District Magistrate or the Chief Metropolitan Magistrate, as
the case may be, on the date of commencement of this Act.]
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(1A)  The District Magistrate or the Chief Metropolitan Magistrate may authorise any officer
subordinate to him,--

(i) to take possession of such assets and documents relating thereto; and
(ii) to forward such assets and documents to the secured creditor.]
(2) For the purpose of securing compliance with the provisions of sub-section (1), the

Chief Metropolitan Magistrate or the District Magistrate may take or cause to be
taken such steps and use, or cause to be used, such force, as may, in his opinion, be
necessary.

(3) No act of the Chief Metropolitan Magistrate or the District Magistrate [any officer
authorised by the Chief Metropolitan Magistrate or District Magistrate] done in
pursuance of this section shall be called in question in any court or before any
authority.

EXAOTd  UBUT H Uil = Jem grRi
3rurelf GrROT Ud SIHATEIdEIR) b 3ifeferarar bt emr 13(2) & da&d
fSas Nfed Reis 07.07.2021 SRA Ioed s & ot
T oM B 3 afed ufd &t »rEm ufa onfdar usimaet &
UATaell U 3USeEl SXdMdel bl BR-IT Ul 3TgATR RM901649057IN Ta
RM901649065IN 3 3rurefl opr 3ifaferrar & em=r 13(2) & dad
e f@eliee 07.07.2021 UG fFam o=aTI SJAPB ATA & &=
13 (2) & daa o fSHs =ifew Reies 07.07.2021 T
UhITel HAATATR U THE INDIAN EXPRESS H HATHAR festice 02 30@RA
2021 W FHARN IR st srRm ufd off vga & o & &
AMAA UATdenl &1 urell R Jenm g1 w_ga <=ddel &
AR RRTAT B AALT J& HU A UATOG aar & 6 urefi
o d<em grRr 3mureil o 3iftiferar & a=r 13(2) & dad
[Affraa a0 3 JgEa e o gor 31 sfaere &t arr 14 #
e Jwem @&f ucarHg 3Rl &f vdfda B oier & Jdg A
3Uuteer uraied Y oy @1 S A9y HA Ifafed & emwr
14(1)b)vi) A uraitra fEar o= & 6 3rmureil @ =i Jzen
SRT 3RUT 3IERPIT &g 60 ko sm@afyr @1 aifew sifdferar o5
gRT 13(2) B dad f@am Ser 3raedes &1 &dold Uehur & urefl
e d<em g1 afaferadr & ar=r 13(2) @ dsa e
07.07.2021 I GIE &ifed 33Ul @ SRy ATHER 97 H
UBIMel & HAISRTH A [SAT Gl UHANOG BAqAT =T & | Tagret
aiferaar urell gRT uRga =Rres geeid &3dord UHUT U Yol H»u
A TN Aar &1 3Na: AT I AT gRT Uxgd  d1eIb
geid gRI ulaquifed Rigidl & g™ #A  &3dold Ul A
srureff @ afed o feamr o 3RE udla <&t aar 2, =3B
AT B SAT 3T BT TUA U f@elice 04.04.2022 <y Ureit
feier Jzem & uifdrpa 3ifgemrst st Oaes Rz g~ =m=meas &
uga feem orm @ o fF enfHer usmaeht @ Rerd ur B, o=ft
Rerfar & 3ifaferd & aRrT 14 & 3nQer uiRa e wer 3Ra
udia arar &1 el o J=en grr srurell or sifafersr &t amr
13(2) & dea Rftaa JFfHa fear o1 ger @ wd urefi ==
JRT gRT 3l &r aifed S o & 3Iuvread oft srurell gwr
JIURFT IhRAT AT STHAT A&l bIAgs RN B =3 Jag A stz
B URT 14 D dad JAd UdH Iadd Ja&el IST 9ls HAATa br urelt



Lenovo
Draft


UpI0T HSZAT 047/2022 T.g. AT BIgasd b . aed JgHer AR Page 6 of 6

foedier Jdzem @ ooy A R o &1 Juse u@erer &1 Ul
RBerfar A srot gRr urell fa=ir Jwem & = orit Iwwfa @&
HoiT "l il Jenm vy AT Higoed db  [dides &l
fecmren S IRa udia adar 2

Iuded faediwor wr 3T Uz urelt  faier
JAWLIT BRI UREr—usl  3isdold «9=—T 14 fa<=r  snfRaar oo
UTTaIfcIehRul, Yeloioal 3R Ufdefia f&a uader 3sifafereA, 2002 @r
TdprR fBar Sitar @ vd Ifaferd @t arRr 14(1A) & dsa giars
3refetes RIAIsog i 3ifdrpa fpar Sitepe ferdisa fbar war 8 6
uTATGReN) ERT fa<ier Jzem @ usl A N orR kot & 3=«
JHFT SeT [TaRor 3 UbR & “‘Hde |AR Nar SiHerrare
Ho B FFT o B uger FFT 04, IH URAG, dEd
9], orem Ridigore @er.) R Rea & o= offd1, staer, vad @i=n
sife St Jeft Joufer @ 3ifdresr 3ior @ o=gesr #9 wereter 768
gol Wie 217 usSiH yd divld & &T dpeonm ureli R=fiiwr =wem vy
IHIA Wigeed ok fafdes @& 3iftrpa ufaferfsr & JsaD o=
®T 3l fear srar 1 oot ot ufar gferyr srefterss Ridigore @&
[T gAR uetenl [ Silel &g d&<ek AY ooy &f ufa &
fifoiars Siid | UsITdoil &bl 91vTer  fefold Sestof &bl Gilehe dle
INTaeTF HBRIdTEr b AN faears oa |

g v Jgo e #A 3ne Reie
20.04.2022 P TASRT GBI JATAT ITAT |

-s/D-
(eRidee H{AR UrAdTe)
Hode Ta otar HAfeiee,
[EGIETIE



Lenovo
Draft


