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refer-usl sfedoid &= 14 i sniRawi @1 ufdrsgfeaeseor,
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UhI0T Bl AT fdaeor =3 kb & b urelf
b BRI  UrRldr-us  3fedeld &RT 14 fa<ir 3nRa=t @
UTcra{fcehor, Yelolesl 31T Uideffa &ad vdder siidfer=at, 2002 &
dea 3ot & fTea uga & fedear feam 6 ureli Jdw
ERT 3rurefforor &Y AT HUA 24,30,000/— 3M&R AT o= diA
&OMR JHUA BT KU Figd w2 faaRa feam i srgrefferor & kot a
ITADB AT Aol & Yelfordel RARNRE & HU H (el 3@t
FAfad @Hr ureff Jb & U Iga fpar 3T 3w feEHa
HbTel/HaeT/aiar safe of off Jeufr o1 3ifdres 3o &, v ot
ureflf S5 & uel A Prdiga fear | smurefioror orafda o I ureft
BT IFT RUT BT JITATS oTal BT AD 3T Poldrad H ATaehdA o
ifae=r & Uz f@atie 31.05.2021 I IUrR{fo0r & JTd  BY
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ureff fai=r J=em g1 3itfchanfeaa 3m™a (Non Performing Asset-NPA)
H agoffga = &=m o= &1 3rurefior & Jma A IHE=T Hud
24,226,126/~ 31&¥ Aled RI BHIA &ollX U Al BT HUA
A f@sticb 31.05.2021 dP T 3T BT =AToT g 3 3Me Afad
AT BT HOTAT Bt & TIU 3turell fSeder &1 urff d6 o 30
feerraT & arRrT 13(2) P 3Nedola T@elieb 24.12.2021 I
fed off 3rurefioror & U fear 3Nl e uita @& T oft
Iox g AT w1 oorarer urefl Jw wr wdt R rurefforor & =
SRUT AT BT oTdTel dAMacie HioT @ off urelt T or o1&t e
g, 3aa WA & uEagenl & FFgAR uRil de Iaa  afivia
RIaIRE JgaIgar Jeufd T Heoll UTd ®al d I w2 3o
Ay I AWT B 9P HIA BT IfedEr & va ferdesr fpar &6
I JAFT et [agor urelar usr d IcoiRaa eam oram @ @r
Ho YR A Uld ®2 "Rl I & a1 3IFB g1 forgad
ulfSrpa <Ifea @&F &clrer @t @uT &Hd |

3ifgaaT 3R TA gusEad gRT Uil Jdb &
3T A I T BT UrRiAT U Uer feem or=m | siferaear urefi
o | aifdraear ureff @ wsfeer a7 ur Jar orm  stidraaar
urRil of HATENT I ATATA, dhelicds & 3ieldlell Jeial AT
TeITH ILUSS dles o forvia fdelics 23.03.2006 T 3Tdciiched
®BAT Td fordesr fham &t ATl wHelicd I AT of Iad
UHEOT H yliquilea feem @& sifdferad & B Jgrem 3u=
UTpides =T @& Rigidal & JAgee &d & T &RT 14 & 37eer
OiRd TR S A gd HAoREe gRT BAT 30T & difed ST
P Sier @ 3aeT®maT ial &, 3a: UBT A A I&F uATacit
BT 3MEQT UGS H™T Gild TA 3Uel deb & JAHAAST H  qle
&IShlc B UPhIUT AT 2767/2006 Tl féeicc 02.04.2007
ATl AJH S5 dd dOIRIE TATH SiUsdel deb doIda, IoT=ATe
3T RITAT GIIYIT & UhIOT JFAJAT 7312/2014 Teoid Eeiw
04.05.2016 3fedlell HIAA dTIJUT JUSIGSl TellH bl ob
TRME, IoRRATT I=F  =RIMAT  SNEgT @ UHOT  HAB=T
6256/2016 fColr f&eiec 04.10.2016 3fEdATEl Udhel HHAR
TORTE TATH ToTelT AfoRee, 3ITTYT TORIE TUA HET ULl Elsdhic
(Ggeigzr da) @ YBIWT JJT  19028/2017 Teoiwr  Reaiw
16.04.2018 3Mdlell Jellcd 90T FeH Jb 3iTh ISIGT OIS Bl
3acidbel  H®IAATI  &Ho  3iffraar  ureff grRT uga =lRes
geid /ool w1 sTadicee ThaT| fagrer siftaeaar ureff grRr @&t a1s
IEA TUsSTHE &I Ride-Head HBATI Iad ARG g&id  &3dord
UHOT U YOI HU A TGO Bar &1 sifdaaar urefi w1 u=gd
=Ny geid/ oo 3 onfér @ar & & RAfdtes 3= e
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g1 ufquifea feem o5t aifaferer & 5 Joenm 33U urgpias
=TT & RIgidr @& JAge< ®d & Td gRT 14 & 3feer uilRa
P ot A gd Afoige g1 Bl 3w &F aifew ot ey e
B ITaLThdaT el &, U Rafady d ugswor &1 @l e By
STl BT 379l &= oiar @ TUd uwor A S sifdaaar ureft v
T&F UATdell &b 3Tl =X oy |

stferaedar ureff gRr &t ors w&d urelar uw
HI Jer o | fOgrer stidaear urelt o ureler o A afvia get
P SVEIAAT Td aarar b Irgreiior & skor 9 IR AT Tol B
getafordre RIe=nR& & H»u #A 3(usl 3/@a JAdufa & urefi Jw
B UTH Iadd fhar 3N 3T U fafda HAwmre/aada/ear safe &
ot Jaura b1 3ifdtest 3ior &, Br off urell Jb & uer F Prdlwa
pam | srurefiotor forafda 9 A wrelf &1 Iad RUT BT HITdTS
&l BT AP IR Yol A AfaehdA a 3ied el U= yrefiorer
@ JATa b 3ifpafeaa 3n3a (Non-Performing Asset-NPA) =i¥a &2
e 31 ureff 96 & 3o Uae & aRT 13(2) & 3edoia et
24.12.2021 @ =NfeA it 3rurefioror & UE e 3T oot
uiitad & are off I T AT BT oforarer ureft Jw v <&t fa=m
Ses J sruTefiotor Wi Ia@ KUT JIALT IUCTE! HRIs ot TorAD
dad &<l ol 9IS oiele ol faazor fereer &:-
Rigrd Riz arur Uar et Rig arRer vd shiddt R ®aw gt
Rigrel Riz arur & smariiwr Jsufr o 5 wiie siaw 403,
MgaaH, e oga, dger Risae, asflar a Ren
st Haft Joufyr & 3ifdresr 3ot 8 ot a9 aoretar 1210
gofsie 21 agiiam -

u;:f ﬁg ufded - wile der 23
- THIe SdT 403, 402 2féor - wie 9T 403, 404

JIad Jafa urefl Jb B usl A T&a M B
SRUT T TopaIm ot e 3rurefioror T urefi da @Y skUT «
TGt T AT oR=IfAT  ordrad &l ®ded U, ureii d&d gwRr
argrefforer Y SAifed @Y oiar & Iured oft AfSr w1 9forarer «i&t
fhaT or=m & o 3rygrefioor & oo f@aies 31.05.2021 dob
AT HUA 24,26,126/—~ HUA dAT ATl o 3T dloiol O
Rreata €1 I AT BT HoTaTea ST&l dweet A furefforor xa=i
Sieer &1 urll Jo of 6 AR 3iuer =ad™ &t @
3Ma: IUrfior gRT adik oidAted Rl e & usl A Igad =
IR AT &1 Hwol GiRY giaad sHcre uril Je @& Ramwn
SITd | SAT TeAgaM & ATy fagrer siifraaar urefi & 31Uell @&d
UATdeil JAHATT Bl | &HA USAGell bl IMENUid  3Tdcilbed  [bT |
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frgrer 3iferamer urelt grRr &t o1 d&d uAdet T Rider-dHelel
T | UsiTaetl ara oot Rod &t a1 |

OATaET ared Toroir Uer g% | &Hel UATdeil bl
MU 3Tdcilbad fohar | fagrer 3mfdrawsr urelt gRr & o8 d&d
UTaell uT Rdea-deaa par1 sdaa O nRa=n o
UTcraffcieh T, gelotesl 3N Uideffa T&d uader sfidfer=rar, 2002 T
3raciiebel TopaT | IMfefera & =T 14 & umEaea e or—m 2 6

14. Chief Metropolitan Magistrate or District Magistrate to assist secured

creditor in taking possession of secured asset.

(1) Where the possession of any secured assets is required to be taken by the secured
creditor or if any of the secured assets is required to be sold or transferred by the
secured creditor under the provisions of this Act, the secured creditor may, for the
purpose of taking possession or control of any such secured assets, request, in writing,
the Chief Metropolitan Magistrate or the District Magistrate within whose jurisdiction
any such secured asset or other documents relating thereto may be situated or found, to
take possession thereof, and the Chief Metropolitan Magistrate or as the case may be,
the District Magistrate shall, on such request being made to him --

@) take possession of such asset and documents relating thereto; and
(b) forward such asset and documents to the secured creditor:

[Provided that any application by the secured creditor shall be accompanied by an affidavit

duly affirmed by the authorised officer of the secured creditor, declaring that --

(i) the aggregate amount of financial assistance granted and the total claim
of the Bank as on the date of filing the application;

(i) the borrower has created security interest over various properties and
that the Bank or Financial Institution is holding a valid and subsisting
security interest over such properties and the claim of the Bank or
Financial Institution is within the limitation period,;

(iii)  the borrower has created security interest over various properties giving
the details of properties referred to in sub-clause (ii)above;

(iv)  the borrower has committed default in repayment of the financial
assistance granted aggregating the specified amount;

(v) consequent upon such default in repayment of the financial assistance
the account of the borrower has been classified as a non-performing
asset;

(vi) affirming that the period of sixty days notice as required by the
provisions of sub-section (2) of section 13, demanding payment of the
defaulted financial assistance has been served on the borrower;

(vii)  the objection or representation in reply to the notice received from the
borrower has been considered by the secured creditor and reasons for
non-acceptance of such objection or representation had been
communicated to the borrower;

(viii) the borrower has not made any repayment of the financial assistance in
spite of the above notice and the Authorised Officer is, therefore,
entitled to take possession of the secured assets under the provisions of
sub-section (4) of section 13 read with section 14 of the principal Act;

(ix)  that the provisions of this Act and the rules made thereunder had been
complied with:

[Provided further that on receipt of the affidavit from the Authorised Officer, the District

Magistrate or the Chief Metropolitan Magistrate, as the case may be, shall after satisfying the
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contents of the affidavit pass suitable orders for the purpose of taking possession of the secured

assets [within a period of thirty days from the date of application:]

[Provided also that if no order is passed by the Chief Metropolitan Magistrate or District

Magistrate within the said period of thirty days for reasons beyond his control, he may, after

recording reasons in writing for the same, pass the order within such further period but not

exceeding in aggregate sixty days.]

[Provided also that the requirement of filing affidavit stated in the first proviso shall not apply

to proceeding pending before any District Magistrate or the Chief Metropolitan Magistrate, as

the case may be, on the date of commencement of this Act.]

(1A) The District Magistrate or the Chief Metropolitan Magistrate may authorise any officer
subordinate to him,--

(1 to take possession of such assets and documents relating thereto; and
(i) to forward such assets and documents to the secured creditor.]

(2 For the purpose of securing compliance with the provisions of sub-section (1), the
Chief Metropolitan Magistrate or the District Magistrate may take or cause to be taken
such steps and use, or cause to be used, such force, as may, in his opinion, be necessary.

3) No act of the Chief Metropolitan Magistrate or the District Magistrate [any officer
authorised by the Chief Metropolitan Magistrate or District Magistrate] done in
pursuance of this section shall be called in question in any court or before any
authority.

&doTd UhuT H ureft Tes grRr  3rgrefioror
Groft Tad STATAdER) @b Iifeferrda & T 13(2) & dsa EHs
AifeT fRaies 24.12.2021 SR WorRed v @ A™a Bar o=
21 Ida aifed ufd wd s W= &Y wrem ufa onfier usmaett 2
UFEe! UZ IuSsEl Sl IAIGl @I BRIT Ui AR RR608111335IN
A 3rgreil JA==m 1, RR608111202IN A 3murelt JI==m 2 T
RR608111220IN 3 37urefl =T 3 by IMfeferrar &6t emer 13(2) &
ded <ifed feaies 24.12.2021 U@ fpam or=m s3I drer &
meﬁﬁzsgmsfa%waﬁam13(2)6%agﬁ%ﬁ33hﬁﬂ
f@eliee 24.12.2021 BT UpRE JAAMER U Olde=Nbd UTd
BUSINESS STANDARD & 3J[%HaR fa&slics 10 #ATd 2022 B BT
I | TSt BRIT ula off urelf fa=isr Jem gRr ugd @t 91%,
I oNfHAeT Usaell &bz Rbrs ur 21 urell I grr ugd
IS B IFAR RRIAT B JAHLT J& HUY A YANOG &dar &
fop ureff Jd gmr srurefioror v 3ffdferrar &Y a=r 13(2) B dad
Rffraa wu JF Jya feam o1 gor &1 sifdferrs @& grr 14 #:
it J3erm/de & ucamed Rail &l udiad e Siler & JAder
HA Iutey urafed Fa o= B SH dAdg A INfeferaer @l e
14(1)p)(Vvi) & urattra feam or=m 2 6 3murefforor & Td g
SRUT 3ErRPl &g 60 Rafly smafer «or «ifew sifafera ot awr
13(2) & dad =M Srer 3maeIss &1 &Xd9ld UhuT H urell b
a1 3murefioror B 3ifaferra & aRr 13(2) & daa o B
AifeT el 24.12.2021 JAA™R U H Uphed & HAETH A
= Srer ysANoTta SR o @ | e siffaar ureif Rt urgd
=¥ goeid &3dold UVl U Yol H»u A =4iofl &dar &1 31a:
ARG I RAR™AATT gRI UIdd ™Mb geaid  gR1 - ufadriad
Rigidl & 30T H &¥Xdord U0l H 3TUrefiorer & siifed st
fpar oirer 3fRa udla &l adar 8, SJb JATA & ST 3T Bl
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orger Ul fdetics 05.01.2023 & urefl T & ulftipa  3iferasra
Re IIar T Iy | uxgd [hem o=m & s T enfde
OaTdel albe Rabrs Uz B, U Rerfa & siféfers & a=r 14
@ 3T uRa e Sirem 3RE udila aar &1 ureft S gwRr
3rurefforor @B Itfeferar &6t =T 13(2) & dsa faftraqa
fpar o gt & vd urefl J grr srurefioor v Aifew RS e
& IURed off 3IUTAiorer ERT IURdd BT AT SIAT oIal has
Rt 1 =9 dAdyg H MAfcsda & gRT 14 B dEa Jd UAHA
JIFT Igsl IJT 98 AT b Ul Jb B hear A e S bl
TA UEeTsl &1 3@ AT & urell R dendes & wiftga
BT BT qET ERT UIgd U U TA 3T &I gie
war & 5 aft s afafere & vl Pret @ s i
B IF T A T IJTENUTT AUA UM B IR U UIfergpa
st A grar @1 @em Uit Rafa # skt gwr ureli Jw
® el H dgh IJT 9N JHRT & wooim ureft T Y =
Sirer 3fRa udla arar 2

Iudad faeciwor @i MR Uz ureil d@ gRr
grRiaT-usl  3fedold &RT 14 fO<ir niRa=ai &1 ufdefaesor,
getoies 3R ufdefa f&a uader siaferat, 2002 @ iwr e
ST & vd 3ifdfersar @t gt 14(1A) @& d&a gierwr  srefieres
RAlsore @ 3ifdgpa fear o ol e smar 2
sturefiotorGRell) ERT 6 & uwer A T oM wot & @
Jaafa awer Javor 3 ysr 8 “Rigred Rig arer Uar @
Riz arur vd shadt feie daw uen gl Rz aror &6
AR A s &6 wile sar 403, dhgauaH, Rfke arsge,
aﬁgmﬁ??iw dadfla g Rrem REisdre, JorReae uz Rea 2

e 9o, sger, vda oier 3nied ot et weuRr @ sifdtesr aier

2 ORI #AIT SOr39T 1210 @EIBle &1’ usSw gd aifa &, @r
weolT ureft Jb & 3fdgpa ufafefar &F Jee™ ot @1 3maer
e Smar 1 oot @t ufa giorr aefiers Rdisore @& f&far
3FAR Ulerel fFd Sl g desdir &I ooy & ufa & fears
SiTd | USTdeil bt ooTeT  feliold SesTol &bl Gilehe ol 3Tk
HRIATET B AN fasars o |

Jg vl Jgor == A e Reie
12.04.2023 ®I TETHRT GBI JoATAT 91T |
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