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Hordrel H SfadhdA T 3ffaded & U &«fice 03.11.2022 I
rureffotor & JTa B urell =i J=em gwrr 3ffcefeaa  3nRa
(Non Performing Asset-NPA) & eoffega w3 fe=m orm @1 3rurefforor &
JMT H | THAT AT JHAA 9,43,029/— 3R &l &R=A
fo=ITe=T 89T 3Tl HUA ATH f&eliecb 05.11.2022 db T 390
®BT ST T Jd 3ME Atad AT BT HITATS Bl b [I@  3TuTeit
Seder 81 urell O Jzen & 3Iaa aifdferrar &t em=r 13(2)
® 3fedold f&elics 07.11.2022 @ aifed off 3rurefioror &r ot
e Sfir ot uiita & ae ot 3@ < Afdr &1 aforarer ureft
e Jzem @ o1& @=m| 3rurefiorer o&f 31 sRUT AT &1 HITATS
qgracie AT & ot Uil U= Jzen ®r @@ e &, 399
ARTTH & uEuaEl @ IgAR uril b= dAsen 3aa@ afvia
RIaRE JgaIgar AT BT FHsoll UTd Bl d e & 3o
AW T AT B aTJA B BT UGB & vd ferdee wamr 6
I JAFAT AT [azor urefar usr d IcoiRaa eam oram @ @r
BT 3UTii A uUTd w2 ureli i J%em &f a1 3J3@  gRI
orgaa ulfsrga <Ifdd @®r ldatter &1 guT B4 |
3ifSraeaar Ioles g gusad gRT Rl =iz
TR dF 3T A Iada 3T HBT urelar usr ver fBam o
sifraeaar urefi &S| Siifraaar ureff @ wsfdera aw ur e
arIT | 3fSrgeraT urell & AT ITd =TT, helledd @ 3feldrell
JeiaT HATI ToITH ILUSS dAEs ok Tevia f&elies 23.03.2006
WBT 3Adcilcbel AT Td feldesd BT B AT delles I
RMAT of 3ad Uh0T A ufdquiiea feem @t sffdferar A 5
14 @ 3MQQT UiRd I Ser A gd dAfoiRge g1 Bt sfir &r
e S b il &1 3Ma9Thdl oal &, 37d: Wbl & A
IEA UATdell BT 3MAQT Ulel HIA™MT Sild U 33U db & A e
A Tl ESPIlc B UHIUT JIJAT 2767/2006 fooia Reisw
02.04.2007 3fcdrell AJA ¢ dd dIRIE TelH Svsdd b
TRME, IoRRATT Iod  =RIMAT  SNEYT @ UH0T  HAS=T
7312/2014 fooier f@eice 04.05.2016 3rEdEl AJA  THUT
UBIUT JFFAT 6256/2016 ool faelice 04.10.2016 3ITedrell
UG H[AR RS T OSTaT AfSRee, 3ITAYR TORE T H
U9l ETehlic (GAgR dd) & YD JAJAT 19028/2017 Teroisr
f&elics 16.04.2018 3fadTeil Jelled JOT TeATH Tk 3B FSIET
TORTE BT ITAcHIhel HAAT| &HT STTAT Uil gRT Uxgd I
geeid/ferofa @1 sraciicser fhar| fager siftraaar ureff grr @t o
IEA TUSHAS &I Ride-Headd HBATI I =AMEUd geid &sdord
UHOT UT YU HU A IO Sar &1 sifdaaar urefi grr ugd
=M¥e geeid/ ool I oféar &ar & 6 RAftes 3= e
gRT ufquiica feemr &t siiafeer & 6 JeTm 3IuTT  UTehias
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dordrel H fcaeedA T 3l &t Uz 3ryrRienr & Jma @&l
sffeperiead 3m3a (Non-Performing Asset-NPA) =fira @z fe=m &1 ureff
i J@m o 3ad Tae &f 9T 13(2) & 3iedelid  feelisw
07.11.2022 I sited off argrefioror @or oftia fep=am 3N STt
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T BT KUT Idipd AT or=m om 3rurefioror T wrefl fa=her
JIAT BI ROT I Tl i AT orafHaT  ordrel &l ®el  UR,
greff fa<i=r J==m g1 3rgrefiforor B Afed A o & 3Iurea
aft AT w1 oforarer &l fpam o 2 o sturefforor & oty
f&elics 05.11.2022 d® HaT AT HUAA 9,43,029/— HUA eIl
Waswmﬁaétr%mﬁ%lmmﬁTaﬁwaﬁ
HIA A 3grefiorer T Oreder &1 urell fade dwenr s B
RIAgAR  31UeT @A™ &l & 31d:  3TUrefionT gRT Idi
STHATed urell faeier Jzem & uel & Igal IJT ol AT bl
HlT SIRA giard sHere urRll O Jwem &r Ra=m sma ) g3 it
TAGIT & AT Tdgrer fdaeaar urefi o 3(Usit I&A  gATdett
JAATT HIl &HS UATdSl bl MENUid  3idciicbad  fpar | fagre
ferawsr urell gRT &F 918 a&A UTdell U Ridea-—dHelsr BT |
UsTaell dra oot Red 6 918 |



HP
GCMS


UehIoT JHFAT 052/2023 3MATA WIS ToATH Iqal ATl IORIE Page 4 of 6

UATaet ad forolr el g3 | &Fel UATdcit bl
MU 3Tdcilbal fohar | fagrer 3ifdrawsr urelt gRr & o8 d&d
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14. Chief Metropolitan Magistrate or District Magistrate to assist secured
creditor in taking possession of secured asset.

1) Where the possession of any secured assets is required to be taken by the secured
creditor or if any of the secured assets is required to be sold or transferred by the
secured creditor under the provisions of this Act, the secured creditor may, for the
purpose of taking possession or control of any such secured assets, request, in writing,
the Chief Metropolitan Magistrate or the District Magistrate within whose jurisdiction
any such secured asset or other documents relating thereto may be situated or found, to
take possession thereof, and the Chief Metropolitan Magistrate or as the case may be,
the District Magistrate shall, on such request being made to him --

@) take possession of such asset and documents relating thereto; and

(b) forward such asset and documents to the secured creditor:
[Provided that any application by the secured creditor shall be accompanied by an affidavit
duly affirmed by the authorised officer of the secured creditor, declaring that --

(i) the aggregate amount of financial assistance granted and the total claim
of the Bank as on the date of filing the application;

(i) the borrower has created security interest over various properties and
that the Bank or Financial Institution is holding a valid and subsisting
security interest over such properties and the claim of the Bank or
Financial Institution is within the limitation period,;

(iii)  the borrower has created security interest over various properties giving
the details of properties referred to in sub-clause (ii)above;

(iv)  the borrower has committed default in repayment of the financial
assistance granted aggregating the specified amount;

(v) consequent upon such default in repayment of the financial assistance
the account of the borrower has been classified as a non-performing
asset;

(vi) affirming that the period of sixty days notice as required by the
provisions of sub-section (2) of section 13, demanding payment of the
defaulted financial assistance has been served on the borrower;

(vii)  the objection or representation in reply to the notice received from the
borrower has been considered by the secured creditor and reasons for
non-acceptance of such objection or representation had been
communicated to the borrower;

(viii) the borrower has not made any repayment of the financial assistance in
spite of the above notice and the Authorised Officer is, therefore,
entitled to take possession of the secured assets under the provisions of
sub-section (4) of section 13 read with section 14 of the principal Act;

(ix)  that the provisions of this Act and the rules made thereunder had been
complied with:

[Provided further that on receipt of the affidavit from the Authorised Officer, the District
Magistrate or the Chief Metropolitan Magistrate, as the case may be, shall after satisfying the
contents of the affidavit pass suitable orders for the purpose of taking possession of the secured
assets [within a period of thirty days from the date of application:]

[Provided also that if no order is passed by the Chief Metropolitan Magistrate or District
Magistrate within the said period of thirty days for reasons beyond his control, he may, after
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recording reasons in writing for the same, pass the order within such further period but not

exceeding in aggregate sixty days.]

[Provided also that the requirement of filing affidavit stated in the first proviso shall not apply

to proceeding pending before any District Magistrate or the Chief Metropolitan Magistrate, as

the case may be, on the date of commencement of this Act.]

(1A) The District Magistrate or the Chief Metropolitan Magistrate may authorise any officer
subordinate to him,--

(i) to take possession of such assets and documents relating thereto; and
(i) to forward such assets and documents to the secured creditor.]

(2) For the purpose of securing compliance with the provisions of sub-section (1), the
Chief Metropolitan Magistrate or the District Magistrate may take or cause to be taken
such steps and use, or cause to be used, such force, as may, in his opinion, be necessary.

(3) No act of the Chief Metropolitan Magistrate or the District Magistrate [any officer
authorised by the Chief Metropolitan Magistrate or District Magistrate] done in
pursuance of this section shall be called in question in any court or before any
authority.

EXAOTd  UhUT H Uil b= JRem grRi
srurefforor @1 3faferer @& aRr 13(2) & dad BHAIs &led
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argrefforer @i fa=iir JART ERT KU1 3ERPEINT &g 60 o
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eI BT MUy U feefice 28.02.2023 Ul U= dAz=m &
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fiGiars Siid | Usdail br 9vrar fofold St &6l Gl dIe
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