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A H THRT HAT 11,36,717.81/— 3T WRE = SaArA
BT AT Al JAAE& JUA ShAAT UA HAS f&dlice 30.04.2021
des T 3MOI BT &ATel d Jd e Atad AT &I JoTdlel Bel B
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=TT & RIgidl & JAge ®d & T gRT 14 & 3feer uilRa
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H Jer o= | fagrer sifdraaar ureff & urelamr uw A afvta dei
® SEIAT W garen b A J=en v feorfda e 3, o
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Bl GiRA gictd THee Rl faeisr Jwem & Rarnm sma ) =it
$eAG3T B ATl fagrer 3ifeaaar ureil o 3del d&d  uATdae!
JAATT BNl &FA UGSl bl JTENUid  3fdcilebel  fhaAT | fagrer
feraer urell gRT B 918 d&d uAdal U Ride—-Heler TbaT |
grer siffraaar urefi g1 uvgd <R goeia J APieela Ut
T | UsiTaell ara feroiar Rod & a1 |

UATael ard ool Uer g3 | &l UATdeil bl
MU 3dcilbel AT | fagrer 3iferawsr ureft gRr 6 98 d&8d
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14. Chief Metropolitan Magistrate or District Magistrate to assist secured creditor

in taking possession of secured asset.

(1)  Where the possession of any secured assets is required to be taken by the secured
creditor or if any of the secured assets is required to be sold or transferred by the
secured creditor under the provisions of this Act, the secured creditor may, for the
purpose of taking possession or control of any such secured assets, request, in writing,
the Chief Metropolitan Magistrate or the District Magistrate within whose jurisdiction
any such secured asset or other documents relating thereto may be situated or found, to
take possession thereof, and the Chief Metropolitan Magistrate or as the case may be,
the District Magistrate shall, on such request being made to him --

@) take possession of such asset and documents relating thereto; and
(b) forward such asset and documents to the secured creditor:

[Provided that any application by the secured creditor shall be accompanied by an affidavit

duly affirmed by the authorised officer of the secured creditor, declaring that --

(i) the aggregate amount of financial assistance granted and the total claim
of the Bank as on the date of filing the application;

(i) the borrower has created security interest over various properties and
that the Bank or Financial Institution is holding a valid and subsisting
security interest over such properties and the claim of the Bank or
Financial Institution is within the limitation period,;

(iii)  the borrower has created security interest over various properties giving
the details of properties referred to in sub-clause (ii)above;

(iv)  the borrower has committed default in repayment of the financial
assistance granted aggregating the specified amount;

(v) consequent upon such default in repayment of the financial assistance
the account of the borrower has been classified as a non-performing
asset;

(vi)  affirming that the period of sixty days notice as required by the
provisions of sub-section (2) of section 13, demanding payment of the
defaulted financial assistance has been served on the borrower;

(vii)  the objection or representation in reply to the notice received from the
borrower has been considered by the secured creditor and reasons for
non-acceptance of such objection or representation had been
communicated to the borrower;

(viii) the borrower has not made any repayment of the financial assistance in
spite of the above notice and the Authorised Officer is, therefore,
entitled to take possession of the secured assets under the provisions of
sub-section (4) of section 13 read with section 14 of the principal Act;

(ix)  that the provisions of this Act and the rules made thereunder had been
complied with:

[Provided further that on receipt of the affidavit from the Authorised Officer, the District

Magistrate or the Chief Metropolitan Magistrate, as the case may be, shall after satisfying the

contents of the affidavit pass suitable orders for the purpose of taking possession of the secured

assets [within a period of thirty days from the date of application:]

[Provided also that if no order is passed by the Chief Metropolitan Magistrate or District

Magistrate within the said period of thirty days for reasons beyond his control, he may, after

recording reasons in writing for the same, pass the order within such further period but not

exceeding in aggregate sixty days.]
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[Provided also that the requirement of filing affidavit stated in the first proviso shall not apply
to proceeding pending before any District Magistrate or the Chief Metropolitan Magistrate, as
the case may be, on the date of commencement of this Act.]

(1A) The District Magistrate or the Chief Metropolitan Magistrate may authorise any officer
subordinate to him,--

(i) to take possession of such assets and documents relating thereto; and
(i) to forward such assets and documents to the secured creditor.]

(2) For the purpose of securing compliance with the provisions of sub-section (1), the
Chief Metropolitan Magistrate or the District Magistrate may take or cause to be taken
such steps and use, or cause to be used, such force, as may, in his opinion, be necessary.

(3) No act of the Chief Metropolitan Magistrate or the District Magistrate [any officer
authorised by the Chief Metropolitan Magistrate or District Magistrate] done in
pursuance of this section shall be called in question in any court or before any
authority.

&3doTd U H  yrefl faei=r JAz=m g
srurefioror GRot Wd SiHTEAER) @br IMfafe=ra &t a=r 13(2) &
dea s e Relies 13.04.2021 SRY IAoRed sF B
Ot e o=—m B I Sifew ufd, s w=He &t ufay wd
ISTCE SIeb B IiTalciisel ofebor bl BrRIT ufad onfdHer usitaeit 2|
UGl U IUcTeel GATdel bl BT ufadr 3rgAR RU 011785724 IN =Y
atureft JF==T 1, RU 0793058234 IN 3rutefl JA=T 2 b 3ffeferrda @bt
gRT 13(2) & daa &ifed ’Reliee 13.04.2021 UNa fpam om=m)
greff o= JRenm gRT ugd I[AMEST B IGgAR  AAAT B
JHLT Js HA A UANOG aar & fF ureff e J=em gwrr
rurefforor @B Iifeiferrar B &RT 123(2) @ daa WAftaa wu A
IFPfaa e o gaer 21 sifdferar @ gt 14 A =i dwen
B UTHG SRl DI Jdidd b Sl & dAdg & Iuree
urafeiad fp oy ¥ s Jddg HA 3ffeferra @t emr 14(1)(b)Wvi)
H uaftia far orem & o6 srurefioror @ fa=iir d=zem grRr skoT
RPN &g 60 Raly 3m@fyr @r aifew sifafasr ot ar=r 13(2)
® ded @ar Srer 3aedes 1 &Xd9ld UdhIoT H o urelt  fa=hwr
Fem grT Ifafear &t aRt 13(2) & d&a Relice 13.04.2021
HI S NfeT srurefioror Y IWoRed stb B HAeIH A =T TS
UHAMOTT AT 9T & | fagrer sffdaar urefi g1 usga  =nfie
TSid &XA9Td UHUT U Yol HU A T3>t &idar &1 37da: AT
3GARYT H FIAOA UBOT H IfUrefioror &r aifed Sl e Strer
3IREa udia <&t arar &, ST AT & SAT IR BT Ul U
f&alicc 15.06.2023 ®r urRll O Jem @ uildga 3SR
IS ARV RHE R e #A ugd [ear 9w & o B
onfHeT UsTaeil &b Rebrs uw 8, v Rafad & afaferwar &6
gRT 14 & 39l Ula fear smenr 3IRE udla adar &1 ureft
i =R gRr 3rurefioror @i 3ifeferrar &6t am=r 13(2) & dad
Rffraa JRa fear on ger 2 wad uel @ dem gra
3rurefiotor &l sifed A S & Iuzrea off 3rgrefioor gRr Iuea
TBRAT AT AT <&l brs Rl 21 =9 JAdg A sfafera o
gRT 14 &P dad Ad UAH Iod Jadl IFT 9l JAUfa bl urelt
o Jdsem & ool A R Sl &l IS Urgelel &1 SHAD
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