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EOMT ATA Al UAUel HUN Bl A A fdelice 31.12.2022
des T 3MOI BT &ATel d Jd e Atad AT BT JoTdlel Bel B
e srurelt fSedere 21 urelt i e & 3w sifafewa @6
gRT 13(2) & 3Medola @elice 12.01.2023 @I &ifed off arurelt
H I¥E feemr R e uiRa @& T ot 3= e Aafsr @
orarel Urefl =it J=Rm & &iél &=aam| arurefioror o &= ko AT
HT HoTdTel dTacie Hiol & off urefl K= Jzenm @& & e 2,
3o IfAfcrad & uagEl & gAR urell A Jdzen 3oa afvia
RIaRE Jeaiger JAaufa &1 dweell UTd ®al d s & 3
AW T AT B aJA HaA BT B & vd ferdear fpam 6
Iaa FHTT Tt faror urefer usr A IcoiRaa foeam orem & @&
BT ITUTRATOOT A Ul w2 urell A= Jzenm &r a1 33 gRT
orgaa ulfspa <Ifdd ®r daer &1 @uT B4 |

siferaaar 3IREA gustaa grRT ureft  f&a<hs
JIT B 3T A Iad IMMT BT urelar-usr ver e orm &fer
sifraaar ureff @i UsTHeE a2 Uz JeIr oI SfSaaar wreff o
AT I AT, helieds & Iedlell Jeoial AT  TelTH
Revsd s b forvier feeias 23.03.2006 BT 3idciicbel BRI
vd ferdear fpam @6t ATl welled I=@ AITET o 3ad U0
A yluica e &t sifaferasr & BT Jem 3UT UTghiaes ==
B RIgidr & JAge A & UL aRT 14 & 3INQQT UiRda e
Sl A gd #Afoige g1 Bt 3l & aifew o ey ey &t
ATALAHAT <&l &, 31d: UhIolT & W T&dA uAdeil bl 37T
Uelad HIAAT Gild T 3N deb b AHdT & dled &edbic B
UHIUT JAJAT 2767/2006 Tooiw & 02.04.2007 3ierarsit
ATH 5 Ad IRE JTATH SUsSAeT Tb qoRE, IoiRATe I
RRTAT  SHUYT & UHWT JAJT  7312/2014 o &eais
04.05.2016 3MEdlell AJA THUT JusSTET  dellH  Jehl b
TRME, IoRRATT Iod  =RIMAT  SNEYT & BT HAS=T
6256/2016 fColr f&elicc 04.10.2016 3fEdATEl Udhel HHAR
TRTE TeIrH oTem ARdRge, 3cUYR T9RIE TD HeT UL ESbic
(Gaeigzr da) @ YBIWT JJAT  19028/2017 Teoiwr  Reaiw
16.04.2018 3Mdlell Jellcd 90T FeTH Jb 3T ISIGT OIS Bl
3TcIbel  HRAT|I  &Har  3ifdredr  ureif gRT uga =IiRie
geeia/ferofer @1 sraciiee fpem | Rgrer sifdaear ureff grr a&t o
IEA TUSTHE &I Ridea-Head HBATI Iad =AM&d geid  &sdord
UHIOT UT YUl HU A IioN Sar & sifdaaar urefi grr ugd
=M™k geeid/femi=i J oféar &ar & 6 [Aftes 3= e
g1 ufauifda feem o5t aifafersr & e Jrem 3ur  urgfasw
T B FIEdr & AGE Hd & T gRT 14 & 3T giiRd
P ot I gd AfoRge g1 it 3k &r aifew ot e wirer
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Bl AT HAT &l &, AT Reafd A uswor & ge forer fpa
STl BT 379l fa=m oiar @ vd uwor A A sifdraeaar ureft «r
g&d UATdeil &b ISl @ Iy |

tferaaar ureff gRr & o1 w&A urelar uw
H Jer o= fagrer sifdraaar ureff & urelamr uw A afvta dei
® SEIAT W garen b A J=en v feorfda e 3, o
3Tt oMT3 B HATETH A JThor TaATT BIAT 21 3rgrefforor &
SRUT g 3IADB AT ol B Yolfordrel RAa=nRE & H»u #H  37eir
e JAFRT i urefl <= J=em @ utd e foh=m 3T 3397 ue
forfdia FAmrer/srae/aar senfe or off Ieufa @1 sifdresr sior E,
Hr oY urell =i Jvem & ust A BPrRdlga eam srgrefioror
g w9 J urefl &r 3dd 3ROT T HoIdlel i@l 2 Ab 3T
HITATSl H HdhA T 3fded &l U 3(UMRfforer & HATd &l
sffeperiead 3m3a (Non-Performing Asset-NPA) =Tftra @bz fe=m &1 ureft
i J<=m o 3ad Tae @f 9T 13(2) @ 3iedelid (el
12.01.2023 & aNfed ot smwrell o uftEa feamr 3N S
uftg & dre ot I I A1 w1 oforarear urelt =i Jzem ot
dar o fO=ir dRerm A 3urefl er Iad kRUT JiagT  Iucte
HIAs IR TSTHAP dad & &I 918 oiuele &bl faavor foreer 2a:-

A Pt Ul HAlgeHs RBIaT it BT aRNT AP e
AT 3 Ao wraisl Ica R B urH RS e RS
i Raa g s §9%ar 1920 qOidle &1 agiiar -

gd - e € 01 ufgdw - A8
IAT - Wie sEaT 02 zfror - wie Jd=T 04

Ik T urell foir J<=em & ueyr A &
T B KUT Iid TBAT or=am om| 3rurefioror T wrefl  fa=her
JIT BI ROT I Tl bl AT orafHa  gordrel d&l ®el  Uv,
grefl fa=i=r J==m grRrT 3rgrefionr & «fed Y o & 3Iu=rea
ft AfST w1 ooraTer STET e o B T sturefioror & foreey
f@eties 31.12.2022 de AWPT HUA 31,21,755.56/— JHUA eIl
el g 3T dloiel o foidbald &1 3ad AT BT Hordlel o1&t
HIa A smurefioror T Oreder 1 urell i dwem o B
RIATgAR  31UeT @A™ &Il &  31d:  Urefionr gRT  Sdi
STHTET urell fa=ier JAzem @ usl dA Igad IJT ol JAFTa oo
HelT SR giard sHere urRll O Jvem &r Rarm sma ) s: it
$eAG3T B AT fagrer 3ifSaaar ueil o 3del d&d  uATdae!
JAATT BTl &HS UGSl bl IMENUid  3Tdcilebel  [pAT | Tagrel
ferawhr urell gRT &F 912 aI&dA uUsTdell U Ride—deler BT |
grer siffraaar urelii gRT uvgd <R geeia A HApieeia Ut
BT | UsITaett ar=a ool Red &6t a8 |

UTaet ard ool Uer g% | &Hel USATdeil ol
IMENUia  3Taciicbed fobar | fagrer 3ifdraer urelt gRr &6t o8 a&xd
UTaell uT Rdea-deaa Far1 sdaa = anRa=n o
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ufcraifciaseor, Yelolesl 30T Uideifa f&a vader sifaifer=ier, 2002 @&
3raciiehel fpar | 3tfaferrer & =T 14 & uratsa fobar o=m & 6

14. Chief Metropolitan Magistrate or District Magistrate to assist secured creditor

in taking possession of secured asset.

(1)  Where the possession of any secured assets is required to be taken by the secured
creditor or if any of the secured assets is required to be sold or transferred by the
secured creditor under the provisions of this Act, the secured creditor may, for the
purpose of taking possession or control of any such secured assets, request, in writing,
the Chief Metropolitan Magistrate or the District Magistrate within whose jurisdiction
any such secured asset or other documents relating thereto may be situated or found, to
take possession thereof, and the Chief Metropolitan Magistrate or as the case may be,
the District Magistrate shall, on such request being made to him --

@) take possession of such asset and documents relating thereto; and
(b) forward such asset and documents to the secured creditor:

[Provided that any application by the secured creditor shall be accompanied by an affidavit

duly affirmed by the authorised officer of the secured creditor, declaring that --

() the aggregate amount of financial assistance granted and the total claim
of the Bank as on the date of filing the application;

(i) the borrower has created security interest over various properties and
that the Bank or Financial Institution is holding a valid and subsisting
security interest over such properties and the claim of the Bank or
Financial Institution is within the limitation period;

(iii)  the borrower has created security interest over various properties giving
the details of properties referred to in sub-clause (ii)above;

(iv)  the borrower has committed default in repayment of the financial
assistance granted aggregating the specified amount;

(v) consequent upon such default in repayment of the financial assistance
the account of the borrower has been classified as a non-performing
asset;

(vi) affirming that the period of sixty days notice as required by the
provisions of sub-section (2) of section 13, demanding payment of the
defaulted financial assistance has been served on the borrower;

(vii)  the objection or representation in reply to the notice received from the
borrower has been considered by the secured creditor and reasons for
non-acceptance of such objection or representation had been
communicated to the borrower;

(viii) the borrower has not made any repayment of the financial assistance in
spite of the above notice and the Authorised Officer is, therefore,
entitled to take possession of the secured assets under the provisions of
sub-section (4) of section 13 read with section 14 of the principal Act;

(ix)  that the provisions of this Act and the rules made thereunder had been
complied with:

[Provided further that on receipt of the affidavit from the Authorised Officer, the District

Magistrate or the Chief Metropolitan Magistrate, as the case may be, shall after satisfying the

contents of the affidavit pass suitable orders for the purpose of taking possession of the secured

assets [within a period of thirty days from the date of application:]

[Provided also that if no order is passed by the Chief Metropolitan Magistrate or District

Magistrate within the said period of thirty days for reasons beyond his control, he may, after

recording reasons in writing for the same, pass the order within such further period but not

exceeding in aggregate sixty days.]

[Provided also that the requirement of filing affidavit stated in the first proviso shall not apply

to proceeding pending before any District Magistrate or the Chief Metropolitan Magistrate, as

the case may be, on the date of commencement of this Act.]
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(1A) The District Magistrate or the Chief Metropolitan Magistrate may authorise any officer
subordinate to him,--

(i) to take possession of such assets and documents relating thereto; and
(i) to forward such assets and documents to the secured creditor.]

(2) For the purpose of securing compliance with the provisions of sub-section (1), the
Chief Metropolitan Magistrate or the District Magistrate may take or cause to be taken
such steps and use, or cause to be used, such force, as may, in his opinion, be necessary.

3) No act of the Chief Metropolitan Magistrate or the District Magistrate [any officer
authorised by the Chief Metropolitan Magistrate or District Magistrate] done in
pursuance of this section shall be called in question in any court or before any
authority.
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sreftetd RAIsoe @ 3iftipa feam Sepe erdisa e war & 6
3rurefiotor GRUNY) ERT O J==m & usl & T o= kol &)
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