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paIm | 3rurefi oF sRUT @ 3G AT Aol & Yordordre RIanize
P JU A 3Tl A JFATT bl urell O dA=m & urA
e fpar AR 3T ur Gfda HAwre/dad/ear s=amie o oft
Jeufr b1 3ifdrest 3for &, br oft urell o= dsemr & ugr &
BrRdlga fear st tafa g I urlt &1 3aa ket @
JOTATSl &l BT AD 3T HIIdTSl H SATdehd T e &l U
el & I B e 09.01.2023 @ yrelt foa=ii=r Azem
g1 3ifeeenfeaa 3nfFa (Non Performing Asset-NPA) & aofiega @<
fear or=m 21 3ryrefioror & WA A TR FJUAA 9,90,569/—
e Gl R o &Gl Ui Al IAAAT JHUA A i
10.01.2023 ddb T 3PN bl TSl d Fd 3INMe Atad AT 6T
oTdTel Wl @ Tow 3ryredt Rreder 21 ureff R dwer &
Iaa 3ifeferzrar @ emRr 13(2) & 3iedold f&eliee 10.01.2023
dBI e ot 3rurell o Ofta fear 3N et uia @& e
ft 3 < AfdT w1 oforarer urelt =i Jwenm @ @&l =
3TgTefforeT & S SKUT AT BT HOIATS dldsie@ HioT &b T rRif
feier J=zem o 18t e 3, 3Iaa 3ifdiferrdA & uragensl &
FAR Ul &< Jzenm Iad aftfa RIRRE Igeger Jeid
Bl Bl U Bt g [AhT B 3dd AW ST AT H aJel
HIA BT 3BT & Ta ferdea fopamr o6 3o Isufa foresr
fra=or utelalr usl A Iciidad [hAT 9=—IT & bl hsoil  3TUTiioroT
A UTd B Uil =i dAzenm @f o 39® @RI ogaa uiidegd
e & fdeer @t @uT SR |

STaadr 3MREA gosiad @RI ureil O
JAWRT B 3NT A Iad 3T T yrelar—usr Uer fpam  omEm |
o stfdaaar ureflf o vsfdHee T2 Uz Jer or=Im| SfidaeEr
ureil of HATT I =TT, Hhelieds & Ieidlell Jeial BT
TATH IeUSs dles dp fervier fesiics 23.03.2006 BT 3idcilehel
BT Ta fordest Bamr @Bl HATeN heliees I I=—ITAT o
3ad UHOT #H yfauried feam o6t ifafear A B Jgem 3urd
UTRiaes =M & RIgial & JAge &d & Td aRT 14 B
3MeQT UTRa fhI Siet A gd dAfoiRge gRT Bt 3R & aifes
SIEr o STl @61 3Taeehdr lal &, 37d: UbuT HA AT a&d
UTaeil &bl 3MeQT USTel hAT Gild Td 3iUel db & JAHdeT H
dTd BIShlc & YhIWT AT 2767/2006 feolr el
02.04.2007 37edrell AJA 25 A IORIE deTH SUsIa b
7312/2014 fooilr f@siee 04.05.2016 3fedrel AJAA TR
TUSIGIST TelTH Yhl b dIRIE, GiRATH IJed =TS SHerg
B UHWT AT 6256/2016 o f@eliee 04.10.2016
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3rdTell Udhol |ATR TORIE TeITH ol HAfoRee, 3ITAYZ dORIE
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19028/2017 fooisr f&eics 16.04.2018 3fer@rel Jelled It
TJATH b 3ITH dSIeT dORTE BT 3Tdcilchbel BAAT | &Her e
ureff ERT uga IR geida/feivi &1 3racice e | fagre
stfergerar urell gRT @t o8 w&w usifHe w1 Ride-desr b=
2| tfraaar ureff gRT uvga =i geia/fool=i 3 onfae &
e oF Tfdee =@ =e=n gRr ufauiica eam @bt stidfera
H TFY HQTT IUT UThided =T & HEidl bl JAgee bd &
Td 9RT 14 & 3R URd B St A yd HAoRge aRT
Rt 3T &1 e oS P St &t saedwmar &l &, Uil
Rerfd & Udor & Gl IAoRe A St @b 3feer &= Srar
T Ud ysor A MY sifraaar urefl @ g& = ustaent & 3nQer
&= o |
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HI Jelr o= | fagrer siitraaar urelt o ueier uxr & aftfa et
Bl ST Ud oaaren fb =i Jdzenm we femrfeia ferprr 2,
ST 3TTell  MEAT3T & HIETH A bl TdATT bl & |
3grRfforer & 3KRUT T IADB AT ATl & Yeaordra RAa=nReEr &
FHT H 3MUell T AT Hi Urell Ol Jerm & urA Iged
fpar 3T 3w ur fEfdHa #AwE/saa/eET sane s off Jeul
&T 3ifdrest sior &, @ oft urell fa<hr Jvem & uer # Brdlga
paIm | sturefioror foafdtd wa 3 ureli @1 3aa@ RO HT HOTATS
F& w JABd IR HPorared H JhebA T e B W
rurefiotor & JTa B 3ifeenfeaa 3 (Non-Performing Asset-NPA)
gNta w2 Rar 3 uell i Jdem a8 3o vae & arn
13(2) & 3fedold f@elice 10.01.2023 I «ifed ot 3rurelt or
ot e 3T Saat uita & T ot 3= e Aafsr @&
gordrel urefl fa=iar vi=em or @l f&um fO<iier J=wem J arureil
B IFd RUT JIAeT IS HAg IRt s daa & @& org
Si=IeTe T faaor ferder a:-

gRA Rig dige fUar o Riz dige onfa Iega et uger
ST 096 Feb Si@R 187 FEIA ITH UARIA SAUIferAT dadiet
snfe o Jeft Jauly & 3ifdesr sior B, oRA®T AU Sorevor
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Iad JHaa urell o= Jvem & user &
&l TH BT KUT Jipd THAT =T AT ITUTfioroT FRT  wreft
faefier J=Rm &l 3koT a9 =ATor ®F AWT oafHa orarer &t wa
Uz, meﬁ%?ﬂﬁﬁ?mgmsmaﬁvmaﬁaﬁ%ﬂ%ﬁma%
IuRTed ot AT ®T gordrer iEr feur o & o arurefteror
® oo fEstiee 10.01.2023 dw AT HAA 9,90,569/-
HUA dAT =Tol d 3T dloiel o felbadd &1 Iad AT @Bl
oTdTel STl It A 3rurefioror A foreRerR &1 urell faher
TR off F RIUATgAR 31UeT IaAT™T w3 & 37da:  3rureiioror
ERT ddiR SHATea urell faei=r Jzem & ugl & Igar I3 ord
JAFIT BT Hoelm SRA giad sHASE Uil R JARm &r
Tamm o | ST Seag3m & AT g sfifraedar ureft o stgeit
TJ&A UATdell JAATE &I | SH UAdell BT IMMEdia Tdciidbat
fBam fagrer siftrasr urefi gRr &t o1 @& usgett uR
Ride-saar e g siffaaar ol gt usga <=lRes
i A HAPedd ura fBam| usmaet aa ool Red @6t

g |
gATaclt arRd feroler Oer 51 & uAae]
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IJEAT uAgenl uT Riaa-#Faer Bar sFa A<t snRa=i @r

ufcrelfcreheor, gelolcel 3R Ufdsfad &a uader aifaferar, 2002

®BT 3dciicbel fpaT | INfeTe=IH & aRT 14 H yrafera = ot

TR

14. Chief Metropolitan Magistrate or District Magistrate to assist secured

creditor in taking possession of secured asset.

(1)  Where the possession of any secured assets is required to be taken by the secured
creditor or if any of the secured assets is required to be sold or transferred by the
secured creditor under the provisions of this Act, the secured creditor may, for the
purpose of taking possession or control of any such secured assets, request, in
writing, the Chief Metropolitan Magistrate or the District Magistrate within whose
jurisdiction any such secured asset or other documents relating thereto may be
situated or found, to take possession thereof, and the Chief Metropolitan Magistrate
or as the case may be, the District Magistrate shall, on such request being made to
him --

@ take possession of such asset and documents relating thereto; and
(b) forward such asset and documents to the secured creditor:

[Provided that any application by the secured creditor shall be accompanied by an affidavit

duly affirmed by the authorised officer of the secured creditor, declaring that --

M the aggregate amount of financial assistance granted and the total
claim of the Bank as on the date of filing the application;

(i) the borrower has created security interest over various properties and
that the Bank or Financial Institution is holding a valid and subsisting
security interest over such properties and the claim of the Bank or
Financial Institution is within the limitation period,;

(iii)  the borrower has created security interest over various properties
giving the details of properties referred to in sub-clause (ii)above;

(iv)  the borrower has committed default in repayment of the financial
assistance granted aggregating the specified amount;
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(v) consequent upon such default in repayment of the financial assistance
the account of the borrower has been classified as a non-performing
asset;

(vi)  affirming that the period of sixty days notice as required by the
provisions of sub-section (2) of section 13, demanding payment of
the defaulted financial assistance has been served on the borrower;

(vii)  the objection or representation in reply to the notice received from
the borrower has been considered by the secured creditor and reasons
for non-acceptance of such objection or representation had been
communicated to the borrower;

(viii) the borrower has not made any repayment of the financial assistance
in spite of the above notice and the Authorised Officer is, therefore,
entitled to take possession of the secured assets under the provisions
of sub-section (4) of section 13 read with section 14 of the principal
Act;

(ix)  that the provisions of this Act and the rules made thereunder had
been complied with:

[Provided further that on receipt of the affidavit from the Authorised Officer, the District

Magistrate or the Chief Metropolitan Magistrate, as the case may be, shall after satisfying

the contents of the affidavit pass suitable orders for the purpose of taking possession of the

secured assets [within a period of thirty days from the date of application:]

[Provided also that if no order is passed by the Chief Metropolitan Magistrate or District

Magistrate within the said period of thirty days for reasons beyond his control, he may, after

recording reasons in writing for the same, pass the order within such further period but not

exceeding in aggregate sixty days.]

[Provided also that the requirement of filing affidavit stated in the first proviso shall not

apply to proceeding pending before any District Magistrate or the Chief Metropolitan

Magistrate, as the case may be, on the date of commencement of this Act.]

(1A) The District Magistrate or the Chief Metropolitan Magistrate may authorise any
officer subordinate to him,--

(1) to take possession of such assets and documents relating thereto; and

(i) to forward such assets and documents to the secured creditor.]

(2) For the purpose of securing compliance with the provisions of sub-section (1), the
Chief Metropolitan Magistrate or the District Magistrate may take or cause to be
taken such steps and use, or cause to be used, such force, as may, in his opinion, be
necessary.

(3) No act of the Chief Metropolitan Magistrate or the District Magistrate [any officer
authorised by the Chief Metropolitan Magistrate or District Magistrate] done in
pursuance of this section shall be called in question in any court or before any
authority.

BXAOTd UhUT H urell o= Js=m gra
srurefioror GRot Ud SIHATEAEIR) bl Iifeferrd &t &1 13(2) &
ded fBds aNfed @eies 10.01.2023 SRA Ioed sF &
UG par or=m 31 Iaa &ifed ufd, s Wi &t ufa wd
IJoTes STp Bl IiTaaciiser cfbor Bl wrar ufd onfdHAeT usiiaeit
g1 UAgell UT ISl exdidel @t srRm ufd 3R RR
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241807208 IN A 3rurefforor @pr 3ifeiferrar &6t em=r 13(2) & dad
Sifed fostice 10.01.2023 UG fFar oram| sAB AT & wrelt
o J=enm g1 3ifafera &t a1 13(2) & desa fS#is
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AifeT f@siee 10.01.2023 BT UblRlEd JAAER UA  oferd
sigeifer Td THE INDIAN EXPRESS # gearR fdeies 13 Sea<r
2023 @ HIAAT orAT| oSBT wrmufa oft urefi == F=em
BRI Ugd @I 9t &, off oNfHe usraet &b Rpid uw T
urefi =i J%em gRT ugd &Xddel & 3gAR  =&Ied &
THELT & HU A THAOG aar & b ureff O dzenm g
srurefforor @B 3rfaferrar @& eRr 123(2) & daa Witaa wu A
Jgfaa feam o gt 1 iAo & arr 14 A i Fwen
B UTHG INMRAAT b yada e ser & dAdg #A U
uTaieiad e oy 81 s dag H 3ifaferar &t am=r 14(1)b)(vi)
H uraftra pam o=m & 6 3rurefioror @r fa<i=r J=em gRT RUI
EEt &g 60 Rl 3mafyr @1 =Nfew sifafera @ awr
13(2) & dsa T SET 3Maes &1 &XA9ld UhUT A urefl
frei=r J=enm grr affaferer & a=r 13(2) & dea e
10.01.2023 &I S &ifed 3Rl & JA=TPd HU A &=
ST UHATOIA ®BA=T IRN & | g siffaar urefif grr ugd
=NG geid &Xdold Udhol U Yol HUy A I3qiofl &dar & |
31d: d'IIGIGInleaI 3T 521 21 e 2 &<l ddd G'iall‘l-zlcb %BCICI &Il
gfcaifiea ™Agidl & 3EgIR0T A &3dold YT H  3rurefioror r
Aifca oA e et 3RE udla SEt &ar 2, sJB AT &
AT 3T BT oMUy U feelice 24.03.2023 <hr urefl fa<h=r
AT B UNARA ITTBRRT 3eNB FAR GRT AT H u=xdd
fpam orm @ ot & enfier usmae @ Raerd uw B, vl
Rafg # sfaferger &t =1 14 & 3@ ulRa G=m  Srer
I”a udla dar g1 ureil A= dzem grRr srgrefioror v
ARTH & aRT 13(2) & dea [Aftaa JRa ear &1 gosr
2 wd ureff i J=en grr srurefioor @ difew R o @
IWRTed ot 3rurefiotor gRT IuAdd b7 AT STHAT &l bl
IR &1 =9 JAdyg A Afed B g=T 14 P dEd JAd UrH
IFT @ IJT IS JAITAa hr Urell O JA=m & wheor A
T ST &I Jqoe UTdelTsl & | SA® At & urell fa=hi=r Jizem
& Ulftpd  Sf&BRr 3Tl AR ERT UIgd  Ug-Usl
3merT @t gie war & 5 I s siftferger & uafta et
B FAR BM RAftres uftsam/umaearsr @t urdren eifa =
JWRT ERT &l HI IS & df JAHAXT IJOenud ua-usl &
3R U uiftpa 3iferst 3ielies AR & o O Refa
H ROt gRr urell faener J<em & ey A I or=it deges Jaula
BT pootT urfl fai=r dAzem & Ramem oiren 3fRa udia &ar 2

Iuded faediwor B 3R ur ureft foefer
TJWT ERT URET-UsT  3iedold &RT 14 fadrr  3nRa=l ol
UTTafcIehRul, Yeloloal 31 Uidsfid f&a uader 3ifafer=dA, 2002
ﬁﬁw%m%wsﬁaﬁ%ﬁﬂaﬁm14(m)€%aﬁ
gicr siefieres Rdilsore o 3ifdga e Siese fordfora fopem
Sar & o6 3rurefiotor Grofl) gRr =i Jzem @ et & =0T
=it kUt @ 3mer JFT e faror =3 usr & “IRdAu
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