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3P Bl TSl g Jd 3Mic ATdd AT BT gordral dal b fAQ
3Tt Seder 21 urell R Jdzenm & 3oa sifdfera ot awa
13(2) & 3redola @i 31.03.2022 @ =Nfed oft 3rurefioror w&r
ofta e 3R foraesr uiRa & ae ot 3] < At @& oforars
ureff =i Jvem @ <&t &= srurefioror of 31 skor AT @HB
OTATel qTacig HioT @ off urefl =iy vizerm @ &l e B, 3aa
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geeia /ol @1 sadiea par) Rgrer siftraaar ureff gwr at org
IEA TUsSIHE &I Ride-Head BATI Iad ARG g&id  &xdord
UHOT U YUl HU A TGN Bar &1 sifdaaar urefi w1 u=gd
=Ny geid/fao=i 3 onfér @ar & & RAfdtes 3= e
g ufdmifRa Reem @t sifafrrer & R R U urgtaes
=TT & RIgidr @& A< ®d & T gRT 14 & Qe uiRd
P ot A gd AfdRge g1 it 3 & =ifew o e wirer
B IRl Tl &, VAT Reorfy A udeor & ool Moer e
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AT BT gorarer ureli =it JAzerm or &l @ar O Jem 3
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aft AT w1 oforarer &l fpamr o 2 oy srurefforor & St
feelice 28.03.2022 do AT HUAA 3,74,027/— HUA dAT =ATeT
T 3T drotel o formetd &1 3ad AT &1 ordrel Sial ®et A
argrefforor Ta=i Rreder &1 urelt il Jzenm o 6 R
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3raciihel fhar| TEfe=a & a=r 14 & yraiea fobar o=m & 6

14. Chief Metropolitan Magistrate or District Magistrate to assist secured creditor
in taking possession of secured asset.

(1) Where the possession of any secured assets is required to be taken by the secured
creditor or if any of the secured assets is required to be sold or transferred by the
secured creditor under the provisions of this Act, the secured creditor may, for the
purpose of taking possession or control of any such secured assets, request, in writing,
the Chief Metropolitan Magistrate or the District Magistrate within whose jurisdiction
any such secured asset or other documents relating thereto may be situated or found, to
take possession thereof, and the Chief Metropolitan Magistrate or as the case may be,
the District Magistrate shall, on such request being made to him --

@) take possession of such asset and documents relating thereto; and
(b) forward such asset and documents to the secured creditor:

[Provided that any application by the secured creditor shall be accompanied by an affidavit

duly affirmed by the authorised officer of the secured creditor, declaring that --

(i) the aggregate amount of financial assistance granted and the total claim
of the Bank as on the date of filing the application;

(i) the borrower has created security interest over various properties and
that the Bank or Financial Institution is holding a valid and subsisting
security interest over such properties and the claim of the Bank or
Financial Institution is within the limitation period,;

(iii)  the borrower has created security interest over various properties giving
the details of properties referred to in sub-clause (ii)above;

(iv)  the borrower has committed default in repayment of the financial
assistance granted aggregating the specified amount;

(v) consequent upon such default in repayment of the financial assistance
the account of the borrower has been classified as a non-performing
asset;

(vi) affirming that the period of sixty days notice as required by the
provisions of sub-section (2) of section 13, demanding payment of the
defaulted financial assistance has been served on the borrower;

(vii)  the objection or representation in reply to the notice received from the
borrower has been considered by the secured creditor and reasons for
non-acceptance of such objection or representation had been
communicated to the borrower;

(viii) the borrower has not made any repayment of the financial assistance in
spite of the above notice and the Authorised Officer is, therefore,
entitled to take possession of the secured assets under the provisions of
sub-section (4) of section 13 read with section 14 of the principal Act;

(ix)  that the provisions of this Act and the rules made thereunder had been
complied with:

[Provided further that on receipt of the affidavit from the Authorised Officer, the District

Magistrate or the Chief Metropolitan Magistrate, as the case may be, shall after satisfying the

contents of the affidavit pass suitable orders for the purpose of taking possession of the secured

assets [within a period of thirty days from the date of application:]

[Provided also that if no order is passed by the Chief Metropolitan Magistrate or District

Magistrate within the said period of thirty days for reasons beyond his control, he may, after

recording reasons in writing for the same, pass the order within such further period but not

exceeding in aggregate sixty days.]

[Provided also that the requirement of filing affidavit stated in the first proviso shall not apply

to proceeding pending before any District Magistrate or the Chief Metropolitan Magistrate, as

the case may be, on the date of commencement of this Act.]
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(1A) The District Magistrate or the Chief Metropolitan Magistrate may authorise any officer
subordinate to him,--

(i) to take possession of such assets and documents relating thereto; and
(i) to forward such assets and documents to the secured creditor.]

(2) For the purpose of securing compliance with the provisions of sub-section (1), the
Chief Metropolitan Magistrate or the District Magistrate may take or cause to be taken
such steps and use, or cause to be used, such force, as may, in his opinion, be necessary.

3) No act of the Chief Metropolitan Magistrate or the District Magistrate [any officer
authorised by the Chief Metropolitan Magistrate or District Magistrate] done in
pursuance of this section shall be called in question in any court or before any
authority.

&3dold UhoT H urell faeiar JA=&m  gR
srurefforor @1 Ifaferer @& gRr 13(2) @ dad BHIs Slfed
f@sics 31.03.2022 GRA Ioied sab b AT fbamr or=mm 21
IFT &ifed ufd, sp RN B o= ufd U Sib &l SiTaTdrse
cfbor &t ufa onfHeT usmaeit 31 usltaell Uz 3Iucieer slb el
T BT Ul 3TgATR RT228367886IN A 3rurefi J==m 1 wd
RT228367872IN A 31urell JI==T 2 b 3ifSfe=rar &r &=t 13(2) &
ded eifled Relies 31.03.2022 uUiNaG e oF=m| usm@enl 4z
Ul USRes ST &I 3iladclisel gfchal & IFAR 3dd  SIb
Hafera srurefioror @ f@stice 11.04.2022 ' (DELIVERY CONFIRMED
ON) uTd g% &1 urell O Jzenm g1 usga sdaKel & 3igAR
ATAT B JAHET TS HU A UHANOG aar & b ureft fa=h=r
Tz g1 3rurefioror i 3rfaferzer Bt aRr 123(2) & dsa Aftaa
HT A IFAJa e o ger g st @t gt 14 A R
JWRT Bl UcATd IMRAAT B udafdd hd St & AdeT H IUrEe
utaferd o o 81 s Jag A ffdaferrdr &t et 14.(1)(b)(vi)
H uraferd pam or=m @ b 3rureiiotor @B fa=i=r dAzem gRT sROT
et &g 60 Aot smafer «or sifew sraferrar a5t am=r 13(2)
@ ded fe=ar ST 3maeses @1 &Xd9ld UhIuT H o urell o
IR T 3rureiioror v IfAferra &t gRr 13(2) H dada &l
ifed féelice 31.03.2022 GRY o< srp AT ST yaioTa
FHIAAT IRN & g fdaar ueif grRr uga =lRes gw=ia
XA UHRUT UT YOI HU A TUiel &ar &1 3rd: Hlelena 3=
AT H FZAOTA UBOT H I(UTfioror &b aifed &<t fdpar irern
IRa udla =& adar 8, ST Ar & S/l 3T BT orur usl
feetice 12.09.2022 urell =i JAzem & uiftrpa aiferer s
Rig g~1T uxgd fam orm & o 6 onfHar usaelt &wr Rerd
T B, UM Rerfa & siftferasr & =T 14 & 3reer uiRa e
Sirem 3Ra udia &ar ®1 urell fadir Jem grr sturefforor  @r
afaferad @t aRT 13(2) & dea Afvaa Jfaa feam sm gar @
Tad urell faei=r J=em gRr 3mgrefior & Sifed * o &
IWRTed ofl 3ruTelionT ERT Iudead BT ATIT STAT el hAqs orl
Tl =9 JAdg H AT B 9T 14 P dad JAd UdH Iad
Ia&aT IFT oS Jufa b urell T J<=em & ool A Ra™ &<
®I IO yTaerel &1 $AB AT & urefl il zemr & uifdrga
afte R Gdes Riz a1 uIga ouar U s SRy @ gie
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Har & & gt s sftfersr & vaftE et @ sgar h
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TeR T oitar & ud siaferms @t arr 14(1A) & dsa gia
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A JAFT S Aer f[Ta=ur 837 ubrR & ‘Idad At oire fuar
B AT Slle Bl ADGIE a2 65 Glf b ISRI Higedl, IFMH
aifdtesr 3iorT & RA®T FaT &IBaT 1020 Tof Wie 817 uSF gd
aivfa & @ weem urell A=r Jdzenm @ siffdpa ufafafar @
HACT STl Bl 3l f&=m siar 1 oot @t ufa gierr  siefieres
Ralsore & AT @R ueten Y ot &g d&dik #F ferviwr
HI ulad b fasars S1d | usaael bl 1oTeT feriolta SesTol @bl Gilh2
e 3MaeAqh bRIAET & IfHAHPNT faeds S |
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