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JoTdTel H SATCTehHA d 3ifdesT &l Uz IUrRfiorT & Ja & f&eisw
11.05.2022 I TU.Ul.U. =Na w2 f@=m &1 3ryrefforor & =ma
H THBR—T HUA 8,73,707/— 3IN&Y 3G AT dadl &oll ATd AT
AT HUAA AT f&elieb 16.05.2022 db T NPT &bl &ATST d I
anfe Ifga afdr &1 oforarer wvat & faw  srurefioror e 2
ureff foiir d<em & 3Iaa affaferdd &t aRr 13(2) & 3fed9id
feelice 17.05.2022 @ <ifed oft srurefioror &1 oftrad foe=am 3A=
et uitd & ae ot Is& I AT &r gorarer urell iy
AT B T&l &7 Irurefioner o =7 SRUT AT &I HITdTS JATAS[E
HPT & off urell faei=r Jzem v &t fpam 2, 3Iaa aifaferesr @
UTgeTell @ AgAR urefl O Jzen Iaa aftia RIaRE Igergrer
JAART BT PBooll UTd Bl g [abd b2 Iad AW S AT @bl
TS Hol Bl JTBRT & Td Tordee [em 6 3aa Jeuta oraesr
frazor urelalr ot A IcoiRad fop=am o=m & BT wheoir  3rureiiotor A
U w2 urell U= d9enm @ 9 39 gRT orgad uniSrgd
(5315515 M =Y M = | - MG =) i e | G e S i

stferaerar foherar Rig omsar g1 ureft fa=i=r
JAWIT HF 3T A Iad AT BT urelar oy qor e o=
sifSraaar urefi &S| Siifiaaar wreff @ usfdee aw ur Jger
IAT | IMTeraerdar urell & AT I AT=™ATA, helledh b 3TeldTrell
JelaT |ATR! Te[H ILvsSs dles b fofoid f&elice 23.03.2006
®BT  Idcilebel HBIA[T T ferdesd [Bam &t AT helled IS
RR—TAT of 30 UBUT A Ulauiied fepar @bt ffefer=ar &
14 & 3R URa Y Sier A yd AfoRge T Bt 3fiw &l
Afed o fFA S &t IMa9TBar Tl &, 37d: Uhor H HAe
T&A USATdcil bl 3T USTel hIAAT Sild Ud 3Uel deb & JAHe e
A dled BShlEc D UPIUT AT 2767/2006 feoir feetisw
02.04.2007 3(drell AJH ¢ A dORIE derH SvsIda b
TRME, IoRRATT Iod  =RIMAT  SNEgT & UHOT A=
7312/2014 folr @i 04.05.2016 3fedel AJA  THUT
UBIUT AT 6256/2016 Tfeoir f@elice 04.10.2016 3fedrsit
Uhel @|AR TIRTE TTH OTaT HAToRGE, 3IeAYT dOIRTE TD HeT
UaQl BETShic (GacTgRr Id) & UBI0T JABAT 1902872017 Teroir
f&elics 16.04.2018 3fadrell Jellad IOT TATH oAb 3B ISIET
TIRTE BT Tdciichal HBIAAT | &Ho IfTedr urefll gRT uga =nfre
geeia /i @1 sadiea par Rgrer sifraaar ureff gw=r at ot
IEA TUsSTHE &I Rde-Head HBATI Iad ARG g&id  &3dord
UHOT U YOI HU A TGO Bar &1 sifdaaar urefi w1 u=gd
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<RI geid/feoi=l JF onfer arar & 6 Rftes = =
g1 ufdquifea feem @bt asifaiceer d 5 ganm 33U utgiae
R B gidr & AT Bd & T gRT 14 S 3R uiiRd
P ot I yd AfdRge g1 it 3k & aifew o<t e wrer
Bl IMATHAT el &, U Refad & usor &b o Fforer B
Silel BT 37IeeT &I Sidar & Ud Udor # S ffdaeadr ureff r
g&d UATdelt & 3Tl @ oy

tferaaar ureflf gRr @ o1 w&A urelar uw
H Jer o= | fagrer sifdraaar ureff & urelamr uw A afvta dei
B AT Ta dgarm 6 i dAzen ves foofda o &, o
3Tgel oMHT3 & HATSTH A JAfhor =IaATT HdRel & | fureiforor &
SRUT g 3IADB AT ol B Yorfordrer RAa=nREr & H»u #H  37eir
e AT B urelt iy Jvem & U JEa feam 3R 339 wR
forfda dAmer @i off urelf o< Jvenm & uel A PrRdiga &ear|
amgrefforer  orafHa 9 J URN &I 3ad 3KROT &I HIIATS A&l &2
JAB R Hortdred A Afahd T e & Uz 3rurefiorer & T
B TAULE. 9fa w2 Gar 2 gl &<y Jwenr & 3o vae &t
gaRT 13(2) & 3Megolad fR@eliee 17.05.2022 @b anfew o
argrefioror wr UG e Sfie e uiRa & @ ot 37 3w
AT BT gorarer ureli =it JAzerm or &t @ar O Jdwem 3
3TUTRIOToT I IakT RUT JiAem IUcTEl HRls RN oA dad &a
& 9T SIele T faaRer foresr B:-

AT fUar sorarer Sie @t AT o [P I I, asfe
JUTETAPR, e Rdisoe @) R Rea g e off1, sae,
Td oEr 3fe o Joft Jaulr & sifdtesr sior 8 foi9esr IO
TAOTHIT 1235 TOIBIC &1 agHAT -

gd - 3 =T qfSad  :— SITe/ARIHUT USdd Bl Hblel
IAT :— SATYYOTATS SIS BT FHBIeT gfaror  :— HNH/ATOTATST TE BT ABIS

IFT JAFTT Ut fadi=r J=em & ueyr A &
T BT KUT Iipd AT o= om 3rurefiotor T wrell fa=her
JFWT B KT d =TS B AT oafdHa oorarer &8 el U,
greff fa<i=r J=em grr 3rgrefforor B aAfed A o & IuTeda
ft AIfS1T ®BT Horarer ET B orem & oA 3rurefioror B foeH
feelice 16.05.2022 dop AT HUA 8,73,707/— JHUA dAT =ATeT
T 3T Tolel T forpetad &1 Iaa AT BT fordarer idl war A
argrefforor Ta=i Rredier 31 urelt il e o 6 R
AU ATATT Bl & 3Md: 3Iyrefionr gRr adik SiH e d ureit
fIer =T & Ugl A @& IJT IRN AT bl hooll S
gicr sHere urell =i Jem «f Ramrnm Sma | S Sdagstt &
Aty fagrer 3tferaedar ureff & 31gsl I8 usidail JHATE bl | &HA
UTdeil bl IMEUid 3Tdciicbad Tohar | fagrer 3tferawer ureff gmr o6t
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gATget 9T Ridea-dHAas  aml o sdHa O 3nRat @

ufcrayfcresor,
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14. Chief Metropolitan Magistrate or District Magistrate to assist secured creditor
in taking possession of secured asset.

1)

Where the possession of any secured assets is required to be taken by the secured
creditor or if any of the secured assets is required to be sold or transferred by the
secured creditor under the provisions of this Act, the secured creditor may, for the
purpose of taking possession or control of any such secured assets, request, in writing,
the Chief Metropolitan Magistrate or the District Magistrate within whose jurisdiction
any such secured asset or other documents relating thereto may be situated or found, to
take possession thereof, and the Chief Metropolitan Magistrate or as the case may be,
the District Magistrate shall, on such request being made to him --

@) take possession of such asset and documents relating thereto; and

(b) forward such asset and documents to the secured creditor:

[Provided that any application by the secured creditor shall be accompanied by an affidavit
duly affirmed by the authorised officer of the secured creditor, declaring that --

() the aggregate amount of financial assistance granted and the total claim
of the Bank as on the date of filing the application;

(i) the borrower has created security interest over various properties and
that the Bank or Financial Institution is holding a valid and subsisting
security interest over such properties and the claim of the Bank or
Financial Institution is within the limitation period;

(iii)  the borrower has created security interest over various properties giving
the details of properties referred to in sub-clause (ii)above;

(iv)  the borrower has committed default in repayment of the financial
assistance granted aggregating the specified amount;

(v) consequent upon such default in repayment of the financial assistance
the account of the borrower has been classified as a non-performing
asset;

(vi) affirming that the period of sixty days notice as required by the
provisions of sub-section (2) of section 13, demanding payment of the
defaulted financial assistance has been served on the borrower;

(vii)  the objection or representation in reply to the notice received from the
borrower has been considered by the secured creditor and reasons for
non-acceptance of such objection or representation had been
communicated to the borrower;

(viii) the borrower has not made any repayment of the financial assistance in
spite of the above notice and the Authorised Officer is, therefore,
entitled to take possession of the secured assets under the provisions of
sub-section (4) of section 13 read with section 14 of the principal Act;

(ix)  that the provisions of this Act and the rules made thereunder had been
complied with:

[Provided further that on receipt of the affidavit from the Authorised Officer, the District
Magistrate or the Chief Metropolitan Magistrate, as the case may be, shall after satisfying the
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contents of the affidavit pass suitable orders for the purpose of taking possession of the secured

assets [within a period of thirty days from the date of application:]

[Provided also that if no order is passed by the Chief Metropolitan Magistrate or District

Magistrate within the said period of thirty days for reasons beyond his control, he may, after

recording reasons in writing for the same, pass the order within such further period but not

exceeding in aggregate sixty days.]

[Provided also that the requirement of filing affidavit stated in the first proviso shall not apply

to proceeding pending before any District Magistrate or the Chief Metropolitan Magistrate, as

the case may be, on the date of commencement of this Act.]

(1A) The District Magistrate or the Chief Metropolitan Magistrate may authorise any officer
subordinate to him,--

(1 to take possession of such assets and documents relating thereto; and
(i) to forward such assets and documents to the secured creditor.]

(2 For the purpose of securing compliance with the provisions of sub-section (1), the
Chief Metropolitan Magistrate or the District Magistrate may take or cause to be taken
such steps and use, or cause to be used, such force, as may, in his opinion, be necessary.

3) No act of the Chief Metropolitan Magistrate or the District Magistrate [any officer
authorised by the Chief Metropolitan Magistrate or District Magistrate] done in
pursuance of this section shall be called in question in any court or before any
authority.

BT UhOT H Ul fa<dir J=Rm  grRr
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AfeT 3rurefioor o WSRes S Tad JAHAER U H UbRld &
HAeTHA A =T Ser uaAlord wIEm o= 1 Tagrer ST urelt
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BT &1 3Tc: HATeTe 3w I gRT Ugd IR g&eid &Rl
giqariead Agidl & 3GgARIT H EXAod UhOT A ITUrRiforer br
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ot Reafa & swroft gwr urefl fa<ir J<em & uwer & =it orft
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