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argrefioror forafdd w9 A Urefl T 3T RUT BT oAl olal B2
JAB 3R HIde A AfaeedA T ey @ W Reiw
08.09.2022 oI 3IUrfioror & JTd b urell O JAzem T
sffeperieada 3m¥a (Non Performing Asset-NPA) & aofigga &2 f&=Im ot
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UBIUT AT 6256/2016 Tevoir @elice 04.10.2016 3fedrsil
Gehol |AR TIRTE ToTH ST HATSREE, 3IeAYT TORIE T HET
U9l BETehic (GAcgRz dd) & UBIUT JAJAT 19028/2017 Teroir
f&etics 16.04.2018 3fadreil Jellad IT FeATH oAb 3iTH  FSIET
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TORTE BT TAciIchel HBIAAT| & AT UTil FRT UIgd  =ATRI®
Teia /ool w1 3Taciicba fhar | fagrer sifdaaar ureff gmr @& o3
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SRUT g 3IAB AT Mol B Yolfordrer RAeNRE & H»u #H  3(eir
3T FHTa Br Urell =i dA=zenm & urd & e 3R 39 W
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Trafda g 3 uell & 3ad kT &1 gordel @&l BT AD 3R
HOTATel H TIhdA T 3fded &l U 3(URifoor & FHAa @i
stfeperfeara a3 (Non-Performing Asset-NPA) =i &2 fe=m 21 ureft
i J<em & 3Iad Tae &f T 13(2) @ 3iedsid  feetisw
12.09.2022 &I sNifeA off 3rurefioror & U@ foeam 3R forAest
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PR 3iuaT adA™T &l & 31d:  3(UrefionT @RI Idi
STHTTT Urell e IR & Uel & g7 IJT o=t JAs4fa bl
HlT SIRY giard sHere urRefl O Jzem or Ra=m sma ) s=:ft
$AGIT & AT Tdgrear 3ifdaaar urefi o 3(Usil I&A uAdelr
JAATT BNl SHSA UATGAT bl INTENUId  3Tdcilebel  ThAT | Tagrer
fferawer urell gRT & 918 @@&d usdet U Ridea-dFHeer B=m |
UTaet dara feroir Rord &6t a1 |

OATaET ared Tl Uer g% | &Hel UATdeil bl
MU 3Tdcilbal fohar | fagrer 3ifdrawsr urelt gRr & o8 d&d
UTgett 9T Ride-dee ©haml sdHe O 3nRast @6
UTcraifcieh T, gelotes 3N Uideffad T&d uader sfidferrar, 2002 T
3raciiehbel TopAT | IMfeferIaT & =T 14 & umEea fpar or—m & 6

14. Chief Metropolitan Magistrate or District Magistrate to assist secured
creditor in taking possession of secured asset.

(¢D) Where the possession of any secured assets is required to be taken by the secured
creditor or if any of the secured assets is required to be sold or transferred by the
secured creditor under the provisions of this Act, the secured creditor may, for the
purpose of taking possession or control of any such secured assets, request, in writing,
the Chief Metropolitan Magistrate or the District Magistrate within whose jurisdiction
any such secured asset or other documents relating thereto may be situated or found, to
take possession thereof, and the Chief Metropolitan Magistrate or as the case may be,
the District Magistrate shall, on such request being made to him --

@ take possession of such asset and documents relating thereto; and

(b) forward such asset and documents to the secured creditor:
[Provided that any application by the secured creditor shall be accompanied by an affidavit
duly affirmed by the authorised officer of the secured creditor, declaring that --

M the aggregate amount of financial assistance granted and the total claim
of the Bank as on the date of filing the application;

(i) the borrower has created security interest over various properties and
that the Bank or Financial Institution is holding a valid and subsisting
security interest over such properties and the claim of the Bank or
Financial Institution is within the limitation period,;

(iii)  the borrower has created security interest over various properties giving
the details of properties referred to in sub-clause (ii)above;

(iv)  the borrower has committed default in repayment of the financial
assistance granted aggregating the specified amount;

(v) consequent upon such default in repayment of the financial assistance
the account of the borrower has been classified as a non-performing
asset;

(vi) affirming that the period of sixty days notice as required by the
provisions of sub-section (2) of section 13, demanding payment of the
defaulted financial assistance has been served on the borrower;

(vii)  the objection or representation in reply to the notice received from the
borrower has been considered by the secured creditor and reasons for
non-acceptance of such objection or representation had been
communicated to the borrower;

(viii) the borrower has not made any repayment of the financial assistance in
spite of the above notice and the Authorised Officer is, therefore,
entitled to take possession of the secured assets under the provisions of
sub-section (4) of section 13 read with section 14 of the principal Act;
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(ix)  that the provisions of this Act and the rules made thereunder had been
complied with:

[Provided further that on receipt of the affidavit from the Authorised Officer, the District

Magistrate or the Chief Metropolitan Magistrate, as the case may be, shall after satisfying the

contents of the affidavit pass suitable orders for the purpose of taking possession of the secured

assets [within a period of thirty days from the date of application:]

[Provided also that if no order is passed by the Chief Metropolitan Magistrate or District

Magistrate within the said period of thirty days for reasons beyond his control, he may, after

recording reasons in writing for the same, pass the order within such further period but not

exceeding in aggregate sixty days.]

[Provided also that the requirement of filing affidavit stated in the first proviso shall not apply

to proceeding pending before any District Magistrate or the Chief Metropolitan Magistrate, as

the case may be, on the date of commencement of this Act.]

(1A) The District Magistrate or the Chief Metropolitan Magistrate may authorise any officer
subordinate to him,--

(1) to take possession of such assets and documents relating thereto; and
(i) to forward such assets and documents to the secured creditor.]

(2 For the purpose of securing compliance with the provisions of sub-section (1), the
Chief Metropolitan Magistrate or the District Magistrate may take or cause to be taken
such steps and use, or cause to be used, such force, as may, in his opinion, be necessary.

3) No act of the Chief Metropolitan Magistrate or the District Magistrate [any officer
authorised by the Chief Metropolitan Magistrate or District Magistrate] done in
pursuance of this section shall be called in question in any court or before any
authority.

EXAOTd  UBOT H Uil = JRem grRi
sturefioror @1 3ifaiferrar @Y aRT 13(2) B desa fSHE aAfew
fecties 12.09.2022 GRA WSS s & UG fhar o=m 2
Ik <ifed ufd, sp RN BF o= ufd Ud Sib &l SiTeaTdrse
efbor &t ufay onfHer usitae 81 UTaell UT Iucieel g3dTdel &bt
BRIT Ul 3TgAR RR139473551IN W RR139473565IN 3 3TdTefi =T
1, RR139473579IN 3 3rureli JI==AT 2 UWd RR139473548IN X 3rutedt
I 3 b Ifaferd B gRr 13(2) B dsa «ifed ke
12.09.2022 UG BT 9=T1 Usdell U? 3IUcsy 3Woes Sih
B Silaclissl ¢l & 3IGAR IFd Sleb  JAQd  3Tdrefforer @y
(DELIVERY CONFIRMED ON) f@efie6 17.09.2022 @I Ul g & |
SAD AT & urefl faier J=zen grr sifafeer &t a=r 13(2) &
ded s =Nifed f@elies 12.09.2022 BT UBRME JAHAEMRT U
efores waswifr wd THE INDIAN EXPRESS & gear feeis
14 HGFR 2022 B HI&AT IRTI OIS wramufa ot ureft
e e gRT uxgda @ o8 8, ol onfHer usraett &we Rers
T Z1 urell e J=en aRT ugd SAaSl & 3EAR =Ty
B FHEL Vg I HUY A UHAOE ardar & b ureff i Jzen
aR1 3rurefforor v 3ifeiferara &t aRr 13(2) @ daa Aftraa =u
A Agfa Tem o gt B Ifaferd @t gt 14 A Rl
JWRT B UcATHd IMRAAT B udafdd hd Silet & Ader H IUrEe
uraitiad fpar oy B s dag A fafermed & oam=r 14(01)0) (Vi)
A uraferd p=am or=m @ b 3rureiioror @B fa=i=r dAzem gRT sROT
ErRPN &g 60 TRl sm@afdr @r aifew sfafesr &t ar=r 13(2)
B ded fe=m ST 3Maeses @1 &3d9ld UhIuT H o urell o=
TFz=m g1 3rureiioror @i 3ifSferra &6t =T 13(2) H dEa St
s e ’elice 12.09.2022 IoReS M6 Ta AAER U H
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UPhIANeT B HATTH A AT ST UHATOT BAqAT 9=—T &1 fagret
siferaaar ureff gRT Uga =IRies geeid &3deld Ul U guf H»u
A TN AT &1 37d: AT I AT gRT U3gd oAb
geid gRT ufauifda Rigidl & 3R A &3dold UdoT H
3rgrefferor @B Sifed o<t fhar oiem 3RE udla &l adar g,
SHAD JATA & SAT 31T bl MUy U feddiee 28.11.2022 urelt
eier Jdzenr & utftipa 31faemrst Ioves reRaer gRT =Im=er |
ugd e orm & off 5 enfHer usmaeht @i Rerd ur &, o=t
Refa & sfefera & aR—r 14 & 3neer uika ear wenr 3Ra
udia arar &1 urell fa<i=r J<em grr sturefioror @r  3rfefersrae o5t
gRT 13(2) & daa Rftaa Ja feam o gor @ vad ureff f&a<hi=r
A= g1 3rurRfioor o Sifed S o & 3uzrea off 3rurelioror
SR 3UAd BT AT GIAT T8l hls IRl &1 SH JAdeT H
fefe=rar B aRT 14 & d&gad JAd UAH Iad Ida IFT 91
JAT Hr Ul T JA<en & bt A o™ o9 &1 3O
UTgeTel &1 $A® AT & uredl Rl dvem @ uiftpa sifdesr=r
Joies PoRATer ERT URgd o9 UN $H I & gie wRar @
F It s sfdfcrer & uafta et @& sgar et Rt
al JAAXT IJTWMUT QAU U & MR U Uiitrpa sifesra
Ioies PreRarer w1 domi vt Rafad & seoft gmr urelt fa<h=r
AWM B UeT A delp [T IRl Jaarad oor s urell fa<i=r Jd=em
®H e srear IRa udia adar 2
Iad faedivur Y IR ur Rl U= dJRT OgRT udd
UriarT-usl  3fedold &RT 14 fa<iir 3nRa=xat @1 ufdeyfaesor,
getolesr 3N ufdeifa f&a uader siaferat, 2002 & iwr e
ST & vd 3ifdfersa &t g1 14(1A) & d&a giarwr  srefiers
RrAlsorg @1 3Mfeipa fpam oitpr ordfdra fpeam wmar & &6
srurefforoT(Grefl) ERT A== JAzem & uel A I3 orRi kot o6t
e I e fdaror =9 v 2 “BR 3 far Reerer
ST |ATMd @I Hea off 6 uger siek 93, g% si@e 183,
IEY, daila edz, oer Rise @6.) wv Rea & o=ad
™TA®T [T S9BeT 9191 1030 T Wie &1 UsSH yd afvia
e, @l ool urefl far wwen & 3ifdpa ufafeir & Jaam=
Sl BT 3Meer &= oimar €1 gl siefigis R<ilsore &1 At
3FAR ATATAT 3MELT B UTedell b Sl &g de<ir #AT feruir
I ufad b facrars Sid | usiiaaell bl 910TelT feiiolid SesTol bl Gilh2
e INTAeAPF hbIRIdTar b AN faears o |

Jg vl Jgor == A e Reie
09.02.2023 &I THRT SHE JATAT 91T |
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