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01.09.2022 b urefi fO=ir JAzenm g1 3ifeeAreada  anRa
(Non Performing Asset-NPA) & eoffega wBe fe=m orm @1 arurefforor &
FHATd H THRIT HUA 3,71,007/— 38R dld ART Shad &ollR
AT JHUA HATA f&elice 07.09.2022 db d 30T bl =ATST d
anfe Afga afSr &1 sgorarer et & fw srurefiorr [eder 7|
ureff foir d<emr & 3Iaa afaferadr &t a=r 13(2) & 3rdoid
fésice 07.09.2022 b <Nfed off arurefioror B ARG e 3=
st uitd & are off 3@ I AT &T oforarer urell  fo=ier
JIAT HI oIal &AT| 3Turefforer &F &= 3ROT IART BT HIIATS JAGE
Hior & off urell fa<h=ar J=em o <& Tham 3, I Il &
UTgeTell @ AgAR UrRll [AIeisr Jwem 3aa afvtia RIaRE I&erger
AT BT Pooll UTd hal d [debT hI Iad AW T AT hY
TIA Bl Bl IATBRT & Td Torace e 6 3aq Jeura Sraesr
frazor urelalr usr A IcoiRad fop=am o=m & BT wheoir  3rureiiotor A
Ut B urefil AR FRm er A1 3[s g1 orgad uifergpa
e & ferer @t @guT @RI |

stferaerar foherar Rig omsar gRr ureft fa=i=r
JWRT B 3T A Iad M Bl urelar uxr Qor fpam o= |
sifraeaar urefi &S| Siifiaaar ureif @ wsfdera aw ur e
orT | IMferaeraT utell & AT 3= SATATA, <helices b 3eldreil
JeiaT |HAT! Te1dH ILvss des b ferolsr f&eice 23.03.2006
BT 3dclicbel HAAT U feldeel [hAT Bl HATAIT pellehd I
RR—TAT o 3dd UBIUT A Ulauriea e @ stfafera & b
14 & 3R ulRa Y ser I yd AfoiRee grr Bt 3fiw ot
AifedT S b il &1 3Ma9Tehdl <&l &, 37d: Wbl & AT
TEA Ul Bl (TSl Ul hIAAT Sifd U 3l db & JAHe e
A Tl EShIlc B UHIUT JIJAT 2767/2006 foora s
02.04.2007 3fcdrell AJHA ¢ A dIRIE TeTH Svsdd b
TRME, IoRRATT Iod  =RIMAT  SNEYT & UH0T  HAS=T
7312/2014 fooir f@eliee 04.05.2016 3fedrel AJAA  THOT
UBIUT AT 6256/2016 Tevlr f@elice 04.10.2016 3fedrsil
Ghol |AR TIRTE ToTH TSTaT HATSREE, 3IeAYT dORIE T HET
U9l ETehic (GAgR dd) & YD JAJAT 1902872017 Teroir
f&elics 16.04.2018 3fadreil Jelled IBT TeTH oAb 3B FSIET
TORTE BT A Ihel HAAT| &Hel STTAT Ui gRT U¥gd 1
geeia/ferofar w1 sraciiper fopar| fagrer siféraaar ureff grr & org
IEA TUSTHAS &I Ridea-Head HBATI Iad =AM&d geid &sdord
UHOT UT YUl HU A IioN Sar & sifdaaar urefi grr ugd
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<RI geid/feoi=l JF onfer arar & 6 Rftes = =
g1 ufdquifea feem @bt asifaiceer d 5 ganm 33U utgiae
R B gidr & AT Bd & T gRT 14 S 3R uiiRd
Y ot ¥ ud AfSge grr it 3fr @& aifew o e wirer
Bl IMATHAT el &, U Refad & usor &b o Fforer B
STt @Bl 379l fa=m Siar & ud ussor & WY siidraaar ureft @r
g&d UATdeil &b ISl @ Iy |

tferaaar ureflf gRr @ o1 w&A urelar uw
H Jer o= | fagrer sifdraaar ureff & urelamr uw A afvta dei
B AEJAT Wa aarT T O dzen ves feorfda fereprer &, o
3Tl oMAT3 B HATTH A Afhol =TaATT HIdT &1 3rurefioror &
SRUT g 3IADB AT ol B Yorfordrer RAa=nREr & H»u #H  37eir
e JAFuta wr ureft fO=ier JAzem & Uty Iga fpar 3T 33 uwe
fefda Fwmre/sras/aar s St ot Jeufa @1 3ifdresr 3ior E,
®r ot urefl O Jem & uer # PrRdlga fB=m)  smurefioror
Tafda g I urll & 3aa kT &1 gordel @&l BT AD 3R
dordrel H fcedA T 3l &t Uz 3ryrRilenr & JAa @&l
stfepeneaa anf3a  (Non-Performing Asset-NPA) =nfira @2 f@=m &1 ureft
i Jzem & 3Iad Tae @f arRT 13(2) & 3iedoid Qe
07.09.2022 &Y =Nfed off 3rurefloror &r UNE e 37 ot
uitg & are ot Isd ST AT HT gorarer urefi &=l JAzem &r
sdl fRomi =i Jzem J arumefforor &Y 3o ko Jiaem Iueteer
e =N B daa & & 918 SIele &br f[Javor feresr &:-

Ao TUar Hgadlear Urges & Heuf o &6 g6 e 83,
Ugel JAJAT 76 IH UARIA 3IMHIl, dellel JATAARR, Torer
HFl Foufr & sifdtesr 3ior & BA®wr AU corsor  248.88
TERR q1S & | agAHleT -

gqd - 3 =T gf¥ered - ST ITSA
3WT - UsSda IEEr Tf@or - FIRIYT FEER

Id JHafa urell T JA=em & uel A I&a
T B KUT Iigd BT o= omi 3rurefioror T wrefi  fa=hwr
JIAT BI ROT T Tl @i AT forafHa  efordrer &l &l UR,
greff fa<i=r J=em grr 3rgrefforor B aANfed A o9 & IuTea
ft AfST w1 ogoraTer SET Teem o B T sturefioror & forewy
f&elice 07.09.2022 dep AT HUAA 3,71,007/— JHUA dAT =ATeT
asmmﬁaéw%mﬁﬁlm?@Taﬁwaﬁaﬂﬁﬁ
argrefforor Ta=i Rredier 31 uredt il e o 6 R
AT TIATT Bl & 3d: NUrR{lonr gRT adi SidATea urefl
ey J=_m & uel A Igad IJN ORIT AT BT bl Gid
gicT sHcre urell fa=ir Jem & Rar=m Smd | =it Seagsm &
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Arer fagrer 3tfdraear urefl & 31uel 9&d usATdail JAATT bl | &Ho
USTacil bl 3mEdid 3Tdciicher fobar | fagrer siferawer ureft gmr a6t
IS T&A UATdell Uz Rida—dera pam 1 usmaet arsa ool Rea

HI ITS |

OATaET ared Tl Uer g% | &Hel UATdeil bl
IMENUia  3Tdcibad fopar | fagrar 3fdrawer urelt gRr &6F 918 9&xd
UsTdell Uz Rida-daa par1 sdaa O snRasr oo
UTcraifcieh T, gelotesl 3N Uideffa T&d uader sfidferrar, 2002 T
3racilehel TopaT | 3faferaa &t aRT 14 & urafsg e o=m & 6

14. Chief Metropolitan Magistrate or District Magistrate to assist secured creditor

in taking possession of secured asset.

(1)  Where the possession of any secured assets is required to be taken by the secured
creditor or if any of the secured assets is required to be sold or transferred by the
secured creditor under the provisions of this Act, the secured creditor may, for the
purpose of taking possession or control of any such secured assets, request, in writing,
the Chief Metropolitan Magistrate or the District Magistrate within whose jurisdiction
any such secured asset or other documents relating thereto may be situated or found, to
take possession thereof, and the Chief Metropolitan Magistrate or as the case may be,
the District Magistrate shall, on such request being made to him --

@) take possession of such asset and documents relating thereto; and
(b) forward such asset and documents to the secured creditor:

[Provided that any application by the secured creditor shall be accompanied by an affidavit

duly affirmed by the authorised officer of the secured creditor, declaring that --

() the aggregate amount of financial assistance granted and the total claim
of the Bank as on the date of filing the application;

(i) the borrower has created security interest over various properties and
that the Bank or Financial Institution is holding a valid and subsisting
security interest over such properties and the claim of the Bank or
Financial Institution is within the limitation period;

(iii)  the borrower has created security interest over various properties giving
the details of properties referred to in sub-clause (ii)above;

(iv)  the borrower has committed default in repayment of the financial
assistance granted aggregating the specified amount;

(v) consequent upon such default in repayment of the financial assistance
the account of the borrower has been classified as a non-performing
asset;

(vi) affirming that the period of sixty days notice as required by the
provisions of sub-section (2) of section 13, demanding payment of the
defaulted financial assistance has been served on the borrower;

(vii)  the objection or representation in reply to the notice received from the
borrower has been considered by the secured creditor and reasons for
non-acceptance of such objection or representation had been
communicated to the borrower;

(viii) the borrower has not made any repayment of the financial assistance in
spite of the above notice and the Authorised Officer is, therefore,
entitled to take possession of the secured assets under the provisions of
sub-section (4) of section 13 read with section 14 of the principal Act;

(ix)  that the provisions of this Act and the rules made thereunder had been
complied with:
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[Provided further that on receipt of the affidavit from the Authorised Officer, the District

Magistrate or the Chief Metropolitan Magistrate, as the case may be, shall after satisfying the

contents of the affidavit pass suitable orders for the purpose of taking possession of the secured

assets [within a period of thirty days from the date of application:]

[Provided also that if no order is passed by the Chief Metropolitan Magistrate or District

Magistrate within the said period of thirty days for reasons beyond his control, he may, after

recording reasons in writing for the same, pass the order within such further period but not

exceeding in aggregate sixty days.]

[Provided also that the requirement of filing affidavit stated in the first proviso shall not apply

to proceeding pending before any District Magistrate or the Chief Metropolitan Magistrate, as

the case may be, on the date of commencement of this Act.]

(1A) The District Magistrate or the Chief Metropolitan Magistrate may authorise any officer
subordinate to him,--

(1 to take possession of such assets and documents relating thereto; and
(i) to forward such assets and documents to the secured creditor.]

(2 For the purpose of securing compliance with the provisions of sub-section (1), the
Chief Metropolitan Magistrate or the District Magistrate may take or cause to be taken
such steps and use, or cause to be used, such force, as may, in his opinion, be necessary.

3) No act of the Chief Metropolitan Magistrate or the District Magistrate [any officer
authorised by the Chief Metropolitan Magistrate or District Magistrate] done in
pursuance of this section shall be called in question in any court or before any
authority.

EXAOTd  UBUT H Uil = Jem grRi
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THE INDIAN EXPRESS & gparR feliee 07 3fagaR 2022 @i
HIATAT AT | STHABT AATAR U H Uehrelal ot srmufa off A==
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IWRTed oY 3ruTeiioneT ERT IuRcd Ihr=T IATIT STHT oIal hAqs ol
Tl =9 Jddg H NI B 9RT 14 B dad JAd UAH Iod
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BT IO UGl &1 SAB AT & uredl el Svem @ uidrga
el JHT Ukl ERT Ugd MUY UM TH IMNT @ gite
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