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08.09.2022 &I =Nfed oY 3rurefioror & UNa e 3T oot
g & dre ot I I A1 w1 oorarer urelt =i Jzem ot
S&T ’*am) srurefioter & 3 sRUT AT HT gordrel dIEGE HIOT B
aft urell Ui T=zem @ =&l fpam 3, 3Iaa sifafeer & uraeme
B IgAR Ul fO<ir JdAzen 3oa altla RIRRE gerger Jeura
BT Boll UTT BIal I b BT 3ad QW T AT Bl aJFeT Bt
®BT IMTBT & Ta ferdear o 6 3o wsuf rwr feawor
urefar Ul #A Icoiaa BT oRim & BT wesim 3tuTedl A uta @R
greff =il e @f a1 IJB g1 orgaa uifsrpa =k @r
feemer @5t @gur wIId |

3Tfeaerdr Iores RiE gousad @RT urefl f&a=i=r
JFAT B MR A Iad IMMRT BT urefar usr uer fB=m ot
sifSraaar urefi &SR Siiflaaar wreff @ wsfdee aw ur e
IAT | IMTeraerdar urell o AT I AT=™ATA, helledh b 3TeTdTrell
JelaT |ATI TeITH ICUSE dles ddb fovid f&elice 23.03.2006
W ITcllbel BT T feldesl BT &BI ATl delled I
T of 3ad UhoT A ufauifea e &t siftifera &
14 & 3R URa Y Sier A yd AfoRge T Bt 3fiw &l
e Ol B Siar B 3Maeehdl <@l &, 37d: Uhor & A
T&T UATdSil Bl QLT Ul BT Sild TUd 31Ul deb & JAHd e
HA dleY BEhIC @ UBIUT JIJAT 2767/2006 fevier fEaiw
02.04.2007 3(drell AJH ¢ dd dORIE TerH SvsIda b
TORTE, IoRATT 3Iad =RITAT  GHUYT B UB0T AT
7312/2014 fooier f@sis 04.05.2016 3MedEl HAJA  THOT
UHUT JFAFAT 6256/2016 ool fadelice 04.10.2016 3ITedrell
Uhel R|AR TIRIE TTH ST HAToRGE, 3IeAYT dOIRIE TD HeT
U9l BETShic (GacTgRr Id) & UBI0T JABAT 1902872017 Teroir
f&elics 16.04.2018 3iadrell Jellad IOT TATH oAb 3B ISIET
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14. Chief Metropolitan Magistrate or District Magistrate to assist secured

creditor in taking possession of secured asset.

(1)  Where the possession of any secured assets is required to be taken by the secured
creditor or if any of the secured assets is required to be sold or transferred by the
secured creditor under the provisions of this Act, the secured creditor may, for the
purpose of taking possession or control of any such secured assets, request, in
writing, the Chief Metropolitan Magistrate or the District Magistrate within whose
jurisdiction any such secured asset or other documents relating thereto may be
situated or found, to take possession thereof, and the Chief Metropolitan Magistrate
or as the case may be, the District Magistrate shall, on such request being made to
him --

(a)  take possession of such asset and documents relating thereto; and
(b)  forward such asset and documents to the secured creditor:

[Provided that any application by the secured creditor shall be accompanied by an affidavit

duly affirmed by the authorised officer of the secured creditor, declaring that --

(1) the aggregate amount of financial assistance granted and the total
claim of the Bank as on the date of filing the application;

(i) the borrower has created security interest over various properties and
that the Bank or Financial Institution is holding a valid and subsisting
security interest over such properties and the claim of the Bank or
Financial Institution is within the limitation period;

(i) the borrower has created security interest over various properties
giving the details of properties referred to in sub-clause (ii)above;

(iv)  the borrower has committed default in repayment of the financial
assistance granted aggregating the specified amount;

(v)  consequent upon such default in repayment of the financial assistance
the account of the borrower has been classified as a non-performing
asset;

(vi) affirming that the period of sixty days notice as required by the
provisions of sub-section (2) of section 13, demanding payment of the
defaulted financial assistance has been served on the borrower;

(vii) the objection or representation in reply to the notice received from the
borrower has been considered by the secured creditor and reasons for
non-acceptance of such objection or representation had been
communicated to the borrower;

(viii) the borrower has not made any repayment of the financial assistance
in spite of the above notice and the Authorised Officer is, therefore,
entitled to take possession of the secured assets under the provisions
of sub-section (4) of section 13 read with section 14 of the principal
Act;

(ix)  that the provisions of this Act and the rules made thereunder had been
complied with:

[Provided further that on receipt of the affidavit from the Authorised Officer, the District

Magistrate or the Chief Metropolitan Magistrate, as the case may be, shall after satisfying

the contents of the affidavit pass suitable orders for the purpose of taking possession of the

secured assets [within a period of thirty days from the date of application:]

[Provided also that if no order is passed by the Chief Metropolitan Magistrate or District

Magistrate within the said period of thirty days for reasons beyond his control, he may,
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after recording reasons in writing for the same, pass the order within such further period

but not exceeding in aggregate sixty days.]

[Provided also that the requirement of filing affidavit stated in the first proviso shall not

apply to proceeding pending before any District Magistrate or the Chief Metropolitan

Magistrate, as the case may be, on the date of commencement of this Act.]

(1A) The District Magistrate or the Chief Metropolitan Magistrate may authorise any
officer subordinate to him,--

(1) to take possession of such assets and documents relating thereto; and
(i) to forward such assets and documents to the secured creditor.]

(2 For the purpose of securing compliance with the provisions of sub-section (1), the
Chief Metropolitan Magistrate or the District Magistrate may take or cause to be
taken such steps and use, or cause to be used, such force, as may, in his opinion, be
necessary.

3) No act of the Chief Metropolitan Magistrate or the District Magistrate [any officer
authorised by the Chief Metropolitan Magistrate or District Magistrate] done in
pursuance of this section shall be called in question in any court or before any
authority.
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Bl Bl IiTaciissd oihal @I Uld oMMTHAA UTdel &1 gsdeil U
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&I ufad b fasrars S | Uit bl 91oTeT feriota SesTol bl Gilh2
e INTAeAF BIRIdiET b TN faHeEars o |

Jg ool goa =R #A O ser [Reie
28.02.2023 P TETHRT GBI JATIT ITAT |

-SD-
(ERIdee |AR TrAAI)
HATET T ToTAT HATSTRRE,
[ESIETIE



Lenovo
Draft


