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e _In case the borrower fails to discharge his liability in full with the period of
specified in sub- section ( 2 ), the secured creditor may take resource to take
possession of the secured assets of the borrower indluding the right to transfer

by way to lease assifnment of sale for realizing for secured assets. (& @I GRT 14

( 1) where the possession fof any secured assets is required to be taken by the
secured creditor or if any of the secured assets is required to be sold or transfer

by the secured creditors under the provision of this act, the secured creditor may

for purpose of taking possession of control of any such secured assets, request

in writing, the Chief Metropolitan Magistrate or the District Magistrate within
whose jurisdiction any such secured assets or other documents relating thereto

may be situated or found, to take possession thereof, and the Chief Metropolitan
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-ngstrate or, as the case may be the District Magistrate shall, on such request
' being made to him- ( a ) Take possession of such assets and documents relating
thereto 14 ( 3 ) No act of the Chief Metropolitan Magistrate or the Distract
Magistrate done in pursuance of this section shall be called inquestion in any
court or before any authority @ swrfa et 4 P1 fret due 1@ sRUdees Sl
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