fori RER — 2% FAR
JT0T0THO
urefeT U= o 58 /2025
9% Sifp FSiaT e SEgR Ve < e S oo Wk mitea sifterd st wEere dr
LarRff /ReR efeex
CEiL]

Al Ier gRIon A A A FAR O .3TyriRroT / ot
(&) wife 5o &t 726 /1 T e, < forem ST . 303303
(&) A o9 Aygoaad yvs g, wile fQER @id, € /@ A, T s, <
forem <TI0 303303
(|) 44, SGITSIT 961N, BB S D Tefl 3[e@R IS0 301001

Y sy VN g sf Iohiemer I,
TR, dordt s, TNUN 91€ e 1, < frem S wsio 303303
Xl ' ...areffaror / ot
7T ' gRT 14 RIegReRoF e Re~agwRM 3t BEHfERe tdew e
1 By i Rl TR Yae 2002 TS U¥EE Yo o waR far w8,
= .- §u® HYka BT Feoll Yot q1ad |
& SuRY : o W @i, it weff |
/i SR festi® 30.7.2025

N \ww @ ENT W YRMAT U3 I=rid 9”7 14 Securitisation and

““Reconstruction of Financial Assests and Enforcement of Security Interest

Act, 2002 WX 989 Gl 5 | USTGell @1 Iqeld Bar 7|

2. 989 @& <M sftigan arff 7w v # aftfa @ & i wva g v
foar 2 & unfi/d% 3 sl sft awr wRom @ fewie 1762022 @
26,00,000/— 60 BT 0T W[QET SUTE H1g off ol suriRrT 7 o For gfur
@ Yaor # R v @t 75 €6 # afdfa wufy @ uefi /9% @ 5@ ¥ due v
o fobg JWRITOT A VT S B At B IR et N Gy W IEREh T
&1 forae aRvImEwY 716 10.4.2025 BT SwrRiTor o1 o1 @rar gadiesof §
Tiiiga fhar T o fRA® 2042025 d@ WRfi/d% @ sunifia @ e
26,12,14765/— ©0d Fded & Rme wdg § weff/6 @ g sunft &r
Securitisation and Reconstruction of Financial Assests and Enforcement of
Security Interest Act, 2002 @I &RT 13 (2) ® Tad AP 2242025 B PRTS
Afcw 9N 53 R, g swo vwmE A el 3 ueff /36 @ gwrr =
i ¥ 4 o T8 pearE @ P weff /36 /B dusyer HuRy R
faavor gRieT = @) 97 Heg-6 ¥ fRAr W 8, &1 el ura o a7 ARS8
T 21 3 yRfAT uA weR R siex swrifor @ grr ol /de @ uer W
su Y&t ¥ wwia /e fagwer urfar v A Gg w6 § fRar w8, @
Heall YR /9% @1 RO o9 @ Hey ¥ FoweR yfonr werar Syasr aeE

W | : .
3.mmaﬁaaﬁﬁ_ﬂ'§fg§ﬁmw r%%mamamﬁm
© YR PRiare! e i @%l?ﬁ)} signéd‘gy\ eyendra Kumar

4, 3rf¥gaar yrft S FAT I Date: 2025.10.01 1 .

5. Securitisation and RecoRSASQRi BSR4\ cial Assests angsi ement
of Security Interest Act, 2002 9RT 14E|'\'=|?\: CEOER ORI foar
AT 95 59U UK o

W
forell %aa.ﬂ’l‘ﬁ]


scs
Stamp



"4 wmw

14. Chief Metropolitan Magistrate or District Magistrate to assist secured creditor in
taking possession of secured asset.—(1) Where the possession of any secured assets is
required to be taken by the secured creditor or_if any of the secured assets is required
to be sold or transferred by the secured creditor under the provisions of this Act, the
secured creditor may, for the purpose of taking possession or control of any such
secured assets, request, in writing, the Chief Metropolitan Magistrate or the District
Magistrate within whose jurisdiction any such secured asset or other documents
relating thereto may be situated or found, to take possession thereof, and the Chief
Metropolitan Magistrate or as the case may be, the District Magistrate shall, on such
request being made to him—
(a) take possession of such asset and documents relating thereto; and
(b) forward such asset and documents to the secured creditor:
[Provided that any application by the secured creditor shall be accompanied by an
affidavit duly affirmed by the authorised officer of the secured creditor, declaring
that—

(clxxii) the aggregate amount of financial assistance granted and the total claim
of the Bank as on the date of filing the application;

(cIxxiii)the borrower has created security interest over various properties and
that the Bank or Financial Institution is holding a valid and subsisting
security interest over such properties and the claim of the Bank or
Financial Institution is within the limitation period;

(clxxiv)the borrower has ereated security interest over various properties giving
the details of properties referred to in sub-clause (ii) above;

(clxxv) the borrower has committed default in repayment of the financial

| assistance granted aggregating the specified amount;

. (clxxvi)consequent upon such default in repayment of the financial assistance

the account of the borrower has been classified as a non-performing

, asset;

(clxxvii) affirming that the period of sixty days notice as required by the
provisions of sub-section (2) of section 13, demanding payment of the
defaulted financial assistance has been served on the borrower;

(clxxviii)  the objection or representation in reply to the notice received
from the borrower has been considered by the secured creditor and
reasons for non-acceptance of such objection or representation had been
communicated to the borrower;

(clxxix)the borrower has not made any repayment of the financial assistance in
spite of the above notice and the Authorised Officer is, therefore,
entitled to take possession of the secured assets under the provisions of
sub-section (4) of section 13 read with section 14 of the principal Act;

(clxxx) that the provisions of this Act and the rules made thereunder had been
complied with: Provided further that on receipt of the affidavit from the
Authorised Ofﬁsq:grfaf% Jexiifieaty or the Chief Metropolitan
Magistrate, as the case may b { i

affidavit pass igatalily signeto
the secured assBate: RORRih007
application]: Reason: SelfAtte
[Provided also that if no orderD passed by the Chief Metropolitan
Magistrate or District Magistrate within the said period of thirty days
for reasons beyond his control, he may, after recording reasons in
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writing for the same, pass the order within such further period but not

exceeding in aggregate sixty days.]

Provided also that the requirement of filing affidavit stated in the first

proviso shall not apply to proceeding pending before any District

Magistrate or the Chief Metropolitan Magistrate, as the case may be, on

the date of commencement of this Act.] )

[(1A) The District Magistrate or the Chief Metropolitan Magistrate may

authorise any officer subordinate to him,—

(xxxix) to take possession of such assets and documents relating
thereto; and

(xl)  to forward such assets and documents to the secured creditor.]

(2)  For the purpose of securing compliance with the provisions of

sub-section (1), the Chief Metropolitan Magistrate or the District

Magistrate may take or cause to be taken such steps and use, or cause to

be used, such force, as may, in his opinion, be necessary.

(3) No act of the Chief Metropolitan Magistrate or the District
Magistrate [anyofficer authorised by the Chief Metropolitan Magistrate
or District Magistrate] done in pursuance of this section shall be called
in question in any court or before any authority.

6. 39 Way ¥ f vy WY f6 A+ S=a <IRTeg e SwaE EeE ENT
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Hon’ble Bombay High Court in the matter of Phoenix ARC Pvt. Ltd. Vs.
The State of Maharashtra (2022) ibclaw.in 193 HC has held as under:

“18. Section 14 does not contemplate the following:— (i) Any notice to
be given to either Borrower or a Third Party, (ii) Borrower or a Third Party to
file any reply to the application, (iii) Borrower/Third Party to be heard, (iv)

» Adjudication as to the legality or validity of the mortgage. (v) Adjudication as
to the quantum of the
debt claimed by the secured creditor. (vi) Adjudication of any issues such as
limitation, etc.”

Hon’ble Supreme Court by its judgement dated 26.09.2022 in the matter of
Balakrishna Ram Tarle v. Phoenix ARC (P) Ltd. (2022) ibclaw.in 116 SC has
held as under:

“Thus, the powers exercisable by CMM/DM Under Section 14 of the
SARFAESI Act are ministerial step and Section 14 does not involve any
adjudicatory process qua points raised by the borrowers against the secured creditor
taking possession of the secured assets. In that view of the matter once all the
requirements Under Section 14 of the SARFAESI Act are complied with/satisfied
by the secured creditor, it is the duty cast upon the CMM/DM to assist the secured
creditor in obtaining the possession as well as the documents related to the secured

Signature erified

assets even with the help of any officer yte to him and/or with the help of
an advocate appointed as AigitalljesigneTioy endaticursaige, the CMM/DM is
not required to adjudicate tﬁ@@s 2% E3dAdREr and the secured creditor
and/or between any other BERPYAry®: ecured creditor with respect to the
secured assets and the aggrieved party tol_lrelegated to raise objections in the
proceedings Under Section 17 of the SARFAESI Act, before Debts Recovery
Tribunal™



scs
Stamp



6. WA URFT UF @ Jgcid o i 727 shR wher g -

8

10.

1t

12.

Pl

s
/

0TI+

el o I gon g7 sh afie geaR. 9N el @ife so & 726 /1 W
e, ST frem <1 Wen. 303303 7 & 3ife s€kaT T ST | 25,00,000 /—
®UA BT F0T forar = e :

& YT 5 UGel TR uRg T gRT st R AR 9N g3 o veRm oF T
At gsgerar o afet ot gur o o ka1 @ g9 § ReNie 20902017 &
oIl far ar 21 A of < gaR S g3 o weRm O 9 s gegeran oF
ufr R gaR o farh N @ g Se wufa @ o a9 geEr g3 s
e AR O Fardt somer ToiR, B1fda oft B el arere B Farh gde
fier @fcl, AT et Js < @ WRY e = sy BT =
ST SU Usiie <ar @ g ey u3 fReNie 4.8.2022 ®) Usliag fbar r &

AP 2242025 @1 §% i sl wr T @ gRT IRl Tw WRET @

e e ¥ aRAT o6 B AR ¥ AR A TN D HIg F e W
& 2 Y fasiids 1.5.2025 @1 it B wrar gar 2

Sad R @ Hey ¥ yRff §& gRT wvuyde g% W s@ia e @ 6 sad wuka
R I feie aa S ff e grr o1 i wrE sy 98 A & 2
Jad yHvT fuelY +ft wem <o § feredE T8 €

WG URAT 9F T Hel SIS @ Saeie fhar i, R <y @
HHET 9% 0 A DI Uit 7 ueff /§6 @ gRT Sude FvEr R T Ry
o e @ 6T & IR FuMgER YoM e fear @ AR R %
Rff /9% A Rl @ o W @) fReie 10.4.2025 & AL ST B Ry @
N TP YTE WRi/dF @ gN uRT 13Q) @ AWl &1 wfhw wu @
aHIe /YBRM SR GF @ qacE W@ ueff @ grr At wwEl @ fa
BT RO ARr & graE R /IF /s B 9 fear @ R urff /e
g w9fcd e 5 gz yrefr = @ 98 Sea—o06 ¥ 4 @y 2, &1 o
WK HRA BT ARS8 =7 2 |

I wrelf § 3 qStaT weEr <NT gRT UNgE ST 9RiAT 9 sifa Rt 14
Securitisation and Reconstruction of Financial Assests and Enforcement
of Security Interest Act, 2002 WiaR fhar Sy sy f2ar smar & 6 urfr
T B 7E HeAr —o6 H aftfa st awr gIom g3 s A AR 9N A wife Sa”
ol 726/1, GENT FER 1517, WS Bfen, srar frer dr oo Rea smaria
Wl (@@ 4 Syoe ReE & IgaR v 84.32 e Rraed W gf ¥
wife 5o ot 726/2, U= A wife Ho W 743, SR ¥ wife Fo & 743, gRr F
wife o o 721 U@ el B, B wenr wRfT /5 B Afga ARER B e o=
T4 gferd $9QTE SUNS o og Yford sreferd, N &Y IR far wmar &
wril /4% gRT FEAgaR @@l of SRa) O R YfeRT SWRe Suder ewar)
WITd | ATEel B YR BIBR 915 dbHlel SIRge %R 8l |

e el e



scs
Stamp



		2025-10-01T12:03:14+0530
	SelfAttested


		2025-10-01T12:03:14+0530
	SelfAttested


		2025-10-01T12:03:14+0530
	SelfAttested


		2025-10-01T12:03:14+0530
	SelfAttested




