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 the aggregate amount of financial assistance granted and the total claim of the
bank as on the date of filing the application. :

- (i) The borrower has created security interest over various properties and that the
Bank or Finicial Institution s holding a valid and subsisting security interest

over s;uch properties and the claim of the Bank or the Financial is within the
limitation period. PR ; .

The borrower has created secutity interest over various properties giving the
details of properties refferred to in the sub clause (ii) above :
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Provided also that the requirement of fi in the first proviso shall
not apply to proceeding pending be District Magistrate or the Chief
Metropolitan Megistrate, as the case may be, on the date of commencement of this
Act)

ling affidavit stated
fore any

~_ ‘(1A) The District Magistrate or

the Chief Metropolitan Magistrate may authoruise
7 f -\ any officer subordinate to him -- '

& \ ’- = e -\: ;‘\
A RN Llﬁ(} to take possession of such assest and documents relating thereto; and
{ el ) to forward such assests and documents to the secured creditor
| & ! . } }
:, § \ 5;,,_15 JE B ,"/‘ : 3 : o :
A e S YO g) For the purpose of securing compliance with the provisions of sub-section (1), the
'\' 4 "v* s S0 ) ".‘L % hl

N9 (i ief Metropolitan Magistrate or the District Magistrate may take or cause to be
S
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(3) No act of the chief Metropolitan Magistrate or the Distr-ict.Magist-rate '[any
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done in pursuance of this section shall be called in question in any court or before
authority.
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