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Section 14 Chief Metropoitan Magistrate or District Magistrate to assist secured
creditor in taking possession of secured assest - (1) where the possession of any
secured assets is required to be taken by the secured creditor or if any of the secure;j

T assets is required to be sold or transferred by the secured creditor under the provision
o, wf thisact, the secured creditor may , for the purposc ol tuking possession or control
ol any such secured assest, request, in writing the Chiel' Metropolitan Magistrate or

the Distric Magistrate withing whoes jurisdisction any such secured assest or other

. doguments relating theirto may be situlated or found, to take possession thereof , and

'g‘{h/" Chief Metropolitan Magistrate, as the case may be, the Distric Magistrate shall, on
" ofich request being made to him -

-~ g
(a) take possession of cuch assest and documents relating thereto 5 and
(b) forward such assest and documents to the secured creditor

7 Provided that any application by the secured creditor shall be accompanied by an
Q affidavit duly aff 1ed by the authorised officer of the secured Creditor, declaring

i lﬂ'taggregate amount of financial assistance granted and the total claim of the
1 ~c on the date of filing the application.
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(1) The borrow
wer | e seurity | i ' -
Bk B .\E\xs created security interest over various p\'Opcmes and the" tt
a ini stitution is i i isti ity |
cial Institution is holding a valid and subsisting security Intere?
\\\' N Q ~ o e \ »Q H 3 i i is . .
ver s\‘_th properties and the claim of the Bank or the Financial is within the
limitation period.
) The .\“\rrm\'cr has created secutity interest over various propertics giving the
details of properties refferred to in the sub clause (i) above :
(iv)  The borrower has comitted default in repayment of the financial ISt
granted aggregating the specified amount: : l
(v)  Consequent upon such default in repayment of the financial assistance the
account of the borrower has been classified asnon performing assest:
(Vi)

Affirming that the period of sixty days notice as requred by the provisions Oﬁ
sub section (2) of section 13, demanding payment of the defaulted finicia
assistance has been served on the borrower:

(vii)  The objection and representation in reply to the
(viil) notice received from the borrower has been considered by the secured

creditor and the reasons for non-acceptance  of such objection  Of
representation had been communicated to the borrower:

(ix)  The brrower has not made any repayment of the financial assistance in spite
of the above notice and the Authorised Officer is, therefore, entitled to take
possession of the secured assest under the provision of sub section (4) of section 13

read with section 14 of the principal Act:

(x)  That provisions of this Act and the rules made {here under had been complied
with"

" Provided further that on receipt of the affidavit from Authorised Officer, The
District Magistrate or the Chief Metropolitan Magistrate, as the case may be, shall,
after satisfying the contents of the affidavit pass suitable orders for the purpose of

taking possession of the secured assest

"[within a period of thirty days from the date
of application]:

'[Provided further that if no order passed by the Chief Metropolitan Magistrate or

District Magistrate within the said period of thiry days for reson beyond his control,

he may, after recording reasons in writing for the same pass the order within such
further period but not exceeding in aggregate sixty day)

Provided also that the requirement of filing affidavit stated in the first proviso shall

not apply to proceeding pending before any District Magistrate or the Chief
Metropolitan Mgistrate, as the case may be, on the date of commencement of this
oo~ Act)

(1A) The District Magistrate or the Chief Metropolitan Magistrate may authoruise
» any-officer subordinate to him --

) to take possession of such assest and documents relating thereto; and
C (1) to forward such assests and documents to the secured creditor

(2) For the purpose

of securing compliance with the provisions of sub-section (1), the
Chief Metropolitan ’

Magistrate or the District Magistrate may take or cause to be

) /7 taken such step

A/ necessary.

s and use , or cause to be used, such force, as may, in his opinion, be
;

(3) No-act of the chief Metropolitan Magistrate or the District Magistrate '[any

\ot}'lcér authorised by the Chief Metropolitan Magistrate or the District Magistrate)

{ RV N
” b 7#done in pursuanc

e of this section shall be called in question in any court or before
authority.



4 10129 /2022 MRAT e A a i A ygaivg wd Al U g
o 1 -

8.

N IS aftfq wrae= @ el W g Ao & e wed B
wﬁaﬂﬁw@'wﬁmﬁaﬁqmﬁwmﬁmwwhﬁ4m
Tqe 2002 H wieft o /wudt @1 wef—um sER far wrar @ aor The
Securitisation and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002 @1 &1 14 @ T&d yad
el B AT B gY afe amnefi vd o gE ey § e i @
3afr A o1 BT IO FE BT § o U T 2§ v due @l T
TRy B FREER we # g W @ e STavs Aige, 9Tl w@l

e ve fd S ® qor 9 g8 ghfad a0 {6 e wefa &1 de
foy o= & qd ufofa Ra(yad=) fam 2002 @ wragE & TG ATAYIS
g

gfthar qol @xe Ud afe wufed # 15 fowder & O 99 [ufed B Bre
¥q W W o @ Swid & 7 2§ aftfy wafta @1 srfmee ()
PR Trdl HE BT

frrar gye 3| gt swedf /Fol gRT I
FOT BT PTAH PR T ST ¥ A T Y B B TE B A |
forem gfera arfiers Ty iR gfem SU swllerd @1 T 3eR @

| UTerT B SUETS ARRGEE, Ul B SMavhdrgar el & wd o Wi
gferd

go1 SUE] BRAM B UG Y | SIS ARTRGE BIAAE! B |
qf 75 @ ghled o & saa due @ T i G N e @

WA TG @ q8 21 39 ey @ gEen wefi @ /S
srffror dY <d )

sy o B O |00 Ty e gwr formaman o @R @
raTerd # AT AT | gAael Be YAR EhY TR | HH |

f

 @fda )
fae siags TS




{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }

