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Section 12 In the principal Act, in section 14, in sub-section (1),-
(i) in the second proviso, after the words " secured assets",
the words " within a period of thirty days from the date of
application" shall be inserted:
(ii)  after the second proviso, the following proviso shall be
inserted, namely:- ’

Provided further that if no order is passed by the Chief
Metropolitan Magistrate or District Magistrate within the
period of thirty days for reasons beyond his control, he may, after
recording reasons in writing for the same, pass the order within
such further period but not exceeding in aggregate sixty days."
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