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14. From bare reading of section 14 of the act of 2002, it is clear that
the District Magistrate is not required to give any notice to borrowers,
guarantors or any other person while dealing with the application under
Section 14 of the Act of 2002.

15. The Division Bench of Bombay High Court after taking into
consideration its earlier pronouncements as well as the decision of Hon'ble
Supreme Court on the point in issue has held that the action of the District
Magistrates and Chief Metropolitan Magistrates of issuing notices to the
borrowers, guarantors or any other person providing them opportunity of
hearing or allowing them to file objections is contrary to law laid down by
the Hon'ble Supreme court and various other high courts.

16. 1 am in perfect agreement with the law laid down by the Bombay
High Court in above referred decisions. More over, as per the decision of Hon'ble
Supreme Court in United Bank of India Vs. Satyawati Tondon & Ors., (Supra), the
petitioners have an alternate remedy to file an appeal under Section 17 of the Act
of 2002 against any order passed by the District Magistrate on the application
under Section 14 of the act of 2002 filed by the respondents.

17. In view of the above discussions, reliefs prayed for by the
petitioners in this petition cannot be granted. Hence, the instant writ
petition fails and is hereby dismissed. [l

There Shall be no order as to costs. 1
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